M.1O. CumaHKOB

3aKoH peryJupyommii
AeATeJIbHOCTH KOJVIEKTOPOB,
OCHOBHBIE IIOHSITUSI U BHOCHUMbIE
U3MEHEeHUSI.

Annomayun: B npeonacaemoii cmamve paccmompenvl  8ONPOCHI  pe2yIUPOBAHUE  OesMeNbHOCU
KOJLIEKMOPO8, OCHOB8Hble noHamus. OmoenvHoe 6HUMAHUe 6 pabome YOensiemcs aHaIu3y dcnekma
HOPpMAMUBHO20 Pe2yIUpO8aHUs KOIeKmopckou OesmenvHocmu 6 Poccuiickoii @edepayuu, 6Hocumbvie
usMeHeHUsl 8 (hedepanbHblll 3aKOH.

Kniouesvie cnosea: ¢hedepanvhviii 3aKoH, O0esiMeENbHOCHb KOLIEKMOPO8, NPAsUla CO8epulenuss Oelcmsull
KoJLIeKmopos, Dedepanvhas cayrcoba ciyiceOHbIX NPUcCmagos.

Teopemuueckaa ocnosa. B npoyecce nanucanus cmamvu OblIU UCHONB308AHbI HOPMAMUBHO-NPABOBLIE
akmul, makue xax nucvmo Ipezuouyma BAC P® om 13 cenmsaops 2011 2. N 146 u Ilocmarnosnenue [Lnenyma
Bepxosnozo Cyoa P® om 28 utons 2012 2. N 17 "O paccmompernuu cyoamu eparicoanckux oei o CHopam o
sawume npae nompeoumenen” (n. 51), @edepanvuviii 3axon om 03.07.2016 N 230-D3 "O 3awume npas u
3AKOHHbIX UHMEPeco8 (PU3UULECKUX Uy NpuU OCYWecmeleHul 0esmeibHOCmuy No 68038pamy NpPOCPOUEHHOU
3A00ANCEHHOCU U O 8HeceHuU usmenenull 6 Pedepanvuviil 3akon "O MUKPODUHAHCOBOTU OesmeNbHOCU U
MUKpOGUHAHCO8bIX opeanuzayusx’.

H3yuenuto 60npocos, Kacaouuxcs acnekmos HoOpMamueHo20 pe2yiupo8aniisl KOaLeKmMopCcKou 0esimeabHoCmu
6 Poccutickoii @edepayuu nanucannwiii asmopom llapghenuuros A.O.

Bce uvaine B paMkax rocyJapCTBEHHOM IEATEIBHOCTH 110 MPUHYIUTEILHOMY UCTIOTHEHHUIO CYACOHBIX U HHBIX
IOPUCAMKIIMOHHBIX aKTOB BO3HUKAET BOIIPOC O IEJIECO00Pa3HOCTH PA3BUTHS MPABOBBIX HHCTUTYTOB, KOTOPHIE
MO3BOJISIIA OBl Cepbe3HBIM O00pa30M BIUATH HAa YpPEryJUpOBaHUWE OTHOIICHUNH MEXIYy YYaCTHUKAMH
Ipa)xaaHCKOro 000pOTa, BO3HUKIIUX B CBSI3H C HEUCIIOJIHEHUEM JIEHEXKHBIX 00s3aTenbeTB. HeoOXxoauMocTs B
[MBUIIM30BAaHHOM Pa3pelICHUH CIIOPHBIX aCMEKTOB MEXIY KPEAUTOPAMH U JAOHKHUKAMH, B TOM YHCIIE U C
yJacTHeM CyOBEKTOB TaK Ha3blBa€MON KOJJIEKTOPCKOM JEATENIbHOCTH, NPEACTaBISIETCS OYEBHIHOM.
BcnoMHuM, 4YTO O HEAABHErO BPEMEHHM HE TO UYTO paboTa KOJJIEKTOPCKMX CIYKO IO B3BICKAHMIO
Pa3IMYHBIMM METOJaMH MPOCPOYEHHBIX JOJTOB BbI3bIBAJIa CEPHE3HBIE BOINPOCH], HO M CTABWJIACh IO
COMHEHHE camMa BO3MOYKHOCTb YCTYNKHM OaHKaMu JMIIaM, He OOJaJaloluM CTaTyCcoM KpeIUTHOU
OpraHM3allK, HE UCTIOJTHEHHOTO B CPOK TPEOOBAHHUS 10 KPETUTHOMY JOTOBOPY € 3a€MIIMKOM-TPakJaHUHOM
onpejiesieHHas: NPOTHUBOPEYMBOCTh B JaHHOM BOIPOCE CIOXKMIACh B cyneOHoOW mpakTuke. CM.:
uHpopmanronHoe nucbMo [Ipesnauyma BAC PO ot 13 centsiOps 2011 r. N 146 u [Tocranosnenue [lnenyma
Bepxosuoro Cyna P® ot 28 utonst 2012 r. N 17 "O paccMOTpeHHH CyaMH TPaXXIaHCKUX JI€] IO CIIOpaM O
3amure npas norpedureneit” (m. 51).

OmnpeneneH bl ONBIT 3aKOHOAATEIBHOTO PEryJIUpOBaHMs JaHHOM cdephl 00IIECTBEHHBIX TPABOOTHOILIEHHH
umeercs B 3apyOexxHoil mpaktuke. Tak, B @unnsaackoii Pecybnuke neiictByer 3akon ot 22 anpenst 1999 r.
N 998 "O B3bICKaHMM 33JOJKEHHOCTEHN", KOTOPBI HE OTHOCUTCS K AESATEIbHOCTH OPraHOB IPUHYAUTEIBLHOTO
UCIIOJIHEHUS, a Takke 3akoH oT 22 anpend 1999 r. N 517 "O paspemeHnn Ha KOJUIEKTOPCKYIO AEATEIbHOCTD' .
B Coenunennbix Illtatax AmepukH CyIIECTBYIOT 3aKOHOJATENIbHAas M KOPIOPATHUBHAS peErjaMeHTallUs
KOJIJIEKTOpPCKON jeatenbHocTH. Hampumep, aedictByer 3akoH "O 100pocOBECTHOW NpPaKTUKE B3UMaHHS
noaroB", npuHATHIN B 1978 1. AHalOrnyHbIe 3aKOHBI, PEIVIAMEHTUPYIOLUE KOJUIEKTOPCKYIO IEATENBHOCTD,
necTByloT Takke B ABcTpuiickoil Pecnybnuke, Pecnybmuxe Ilonpma, Wranesnckoit Pecmybnuke,
Koponesctse Hopserus 51 HEKOTOPBIX JIpyrux CTpaHax EBpomnsr.
besycnoBno, mpunstue ®denepanbHoro 3akona ot 21 mekabps 2013 1. N 353-®3 "O motpeOUTEeNnbCKOM
kpenute (3aiime)" C3 P®. 2013. N 51. Ct. 6673 criocoOCTBOBAIO pa3pelIeHHIO Psijia BOIIPOCOB, BOSHUKABIINX
B CBSI3M C YCTYNKOW OaHKamu mpaB (TpeOoBaHMil) IO AOrOBOpaM MOTPEOUTENHCKOIO KpeauTa (3aiiMa) U ux
MoceAyIolIel pean3anyel HOBBIMU NPaBOOOIaJaTeNIIMU, a TAKXKE B CBSA3H C IEHCTBUSMU, HAaIlPaBJIEHHBIMU
Ha BO3BpAaT MPOCPOYECHHOHN 3a/J0JKEHHOCTH MO TaKUM KpeauTaMm, COBEpLIaeMbIMU Kak OaHKaMH, Tak U



Tak, B wactHocTH, NpUHATHIA DenepanbHbIi 3aKOH OMPEACNSET YCIOBUA M TMOPSIOK YCTYNKH IpaB
(TpeboBaHuUii) MO JAOTOBOpaM MOTPEOUTENHCKOTO KpeauTa (3aiiMa), peryaupys MpH 3TOM BaKHBIA BOIPOC
neperayd NEepCOHANbHBIX JAaHHBIX NMPU TAaKOM YCTyHmKe M OOS3aHHOCTH XPaHEHUS STUX JAaHHBIX JUIOM,
kotopoe ux mpuobpeno (cr. 12). Kpome TOoro, ycraHOBJIEHBI OCOOCHHOCTH COBEPIICHHS JICHCTBHIM,
HaIpaBJIEHHBIX HAa BO3BpAaT BO BHECYIEOHOM MOPSAKE 3aI0JDKEHHOCTH IO JOTOBOPY MOTPEOUTEIHCKOTO
Kpeaurta (3aiiMa), Kak CaMHM KpPEIUTOpOM, Tak U (WJIK) IOPUIUYECKUM JIUIIOM, C KOTOPBIM KpPEIUTOP
3aKJIIOYMII ar€HTCKHUM JI0rOBOp, MPEAyCMAaTPUBAIOLIUN COBEPIICHUE TAKUM JIMLIOM IOPUAUYECKUX U (KIIH)
WHBIX JICWCTBUMN, HAMPABICHHBIX HA BO3BPAT 33JI0JKCHHOCTH, BO3HHUKIIIEH TIO JOTOBOPY MOTPEOUTEIHCKOTO
kpenuta (3aiima) (ct. 15). CeroanHsi yka3aHHBIMH IOPUAMYECKUMHU JIUI[AMHU, KaK TPaBUIO, U SBISIIOTCA
KOJUIEKTOPCKUE OpPraHu3aLuu.

BaxxHbIM acriekToM sBIIsieTCsl TO, 4yTo DenepaibHbIi 3aKOH, MPEIOCTABISIS CYOBEKTaM, OCYIIECTBIISIOIIUM
JESTEeIBHOCTh TI0 BO3BpATy 3aJ0JDKEHHOCTH, BO3MOXKHOCTh HCIIOJIB30BAHUS JIMYHBIX BCTpEY, Tele()OHHBIX
MIEPEroBOPOB, MOYTOBBIX OTIPABICHHA MO MECTY JKUTEIbCTBA 3aeMIIMKA WM JIUIA, MPEAOCTABHBIIETO
o0ecIeYeHre 1o JOTOBOPY MOTPEOUTEIBCKOTO KpeanTa (3aiiMa) U JIp., BBEJ ONPEICICHHbIC 3allPEThI IS HUX
(k mpuMepy, B CBOEH JICATEIBHOCTH UM 3alpEIleHO COBEPIIATh IECHCTBHS ¢ HAMEPCHUEM MPUYUHUTH BPE]
3aE€MIIMKY; OCYIIECTBISATh HEIMOCPEACTBEHHOE B3aUMOJICHCTBHE WJIM B3aMMOJCHCTBHE IOCPEICTBOM
KOPOTKHX TEKCTOBBIX COOOIICHUH B paboune JHU B TepuoJ ¢ 22 10 8 4acoB M B BBIXOJHBIC U Hepabouue
npa3aHuYHbie THU ¢ 20 10 9 4YacoB MO MECTy JKHTEIbCTBA 3aEMIIMKA WU JIMIA, MPEAOCTABHBIIETO
obecrniedyeHure o JOroBOpy MOTPEOUTENHCKOTO KpeauTa (3aiima), u 1ip.).

BMmecre ¢ Tem umeroleecss Ha CEroHALIHUI J€Hb HOPMAaTUBHOE PETYJIMPOBAHNUE HE PEILIAET BCEX MPOoOiIeM
[IPaBOBOIO M SKOHOMHYECKOI'O  DPa3BUTHS ~ OTEYECTBEHHOI'O  PbIHKA  KOJUIEKTOPCKHUX  YCIYT.
Kak 6pu10 0TMeueHo Boie, @enepanbhblil 3akoH "O TOTPeOUTEIHCKOM KpeauTe (3aliMe)" 3aTparuBaeT JINIIb
cepy MNPaBOOTHOIIEHUI, BO3HUKAIOIMX B CBS3UM C YCTYNKOH mpaB (TpeOoBaHMiI) IO J0roBopam
NOTPeOUTENBCKOr0 KpeauTa (3aiimMa), a TakKe ¢ B3bICKaHUEM IPOCPOUYEHHOM 3a/10JKEHHOCTH 10 TAKUM BUJIaM
crenok. Ilpy 3TOM oOcCTaeTcss HOPMATUBHO HE YPErYJIMPOBAHHBIM CEPbE3HBIM IUIACT HMHBIX AaCHEKTOB
KOJIJIEKTOPCKOM J1€ATEIIbHOCTH.

[IpencraBnsiercs, 4To npu pa3padOTKe COOTBETCTBYIOLIEH KOHIIETILIUN Pa3BUTHSI MHCTUTYTa KOJUIEKTOPCTBA B
Poccun HE0OXOaMMO MPUHIMIHAIBHO ONPEIENIUTHCS C 3aJauyaMu KOJUIEKTOPCKOW JEATEIbHOCTH, B UUCIIE
KOTOPBIX 0c000€ MECTO JOJHKHA 3aHUMATh MPEII0IUs IPUHYIUTEIbHOTO UCIIOJHEHHS ITyTEM BBIKyIa J0JTra
Y TIPUMEHEHUsI MEXaHU3Ma PacCPOUYKU - THOKOM CHCTEMBI MOTAIICHUS 33]J0JDKEHHOCTH, OT CPOKa KOTOPOTO
HEMOCPEACTBEHHO OY/ET 3aBUCETh (PMHAHCOBAS BHIN0/1a KOJIEKTOPA.

B Takom ciydae KOJUIEKTOpPCKasi ACATEIBHOCTh CMOXET BBITIONHATh U HEKYIO POJIb MEIUAIlMH, Tpuoderas K
CO3JIAaHMIO TAKOW MOJICNIM WCIIOJIHEHHUS TPOCPOUYCHHOTO 00s3aTebCTBa, KOTOpas ycTpauBajia Obl BCe
3aWHTEPECOBAHHBIC CTOPOHBI CIIOPA, YTO B CBOO OUEPE/Ih MO3BOJISLIO OB U30€raTh HE TOJIBKO MPUMEHEHHE K
JOJDKHUKAM Mep TPHHYKICHHS CO CTOPOHBI TOCYapCcTBa, HO M BO3JIOKEHHE HA HUX JIOTIOJTHUTEIBHBIX
MaTepHAIbHBIX OOpEeMEHEHHM B BHJE INTPaHBIX CAHKIUKA (B TOM 4YHCIEC HUCIOJIHUTEIBLCKOTO cOopa),
HaJIaraeMbIX B UCIIOJIHUTEIILHOM IMPOU3BOACTBE. [10J00HBIN 3aKOHOAATENBHBIN MOJIXO, HA HAlll B3TJISI,
Cephe3HBIM 00pa30M MOBJIUSI Obl HA HArpy3Ky NMPUHYAUTEIBHON CUCTEMbI UCTIOJIHEHUS CY/ICOHBIX M WHBIX
IOPUCIUKITMOHHBIX akTOB [1].

Tak kak B HoBoM PenepanbHoM 3akoHe OoT 03.07.2016 N 230-D3 "O 3ammre mpaB ¥ 3aKOHHBIX UHTEPECOB
(bu3NYECKUX JIMUI] MPHU OCYIIECTBICHUH IESTENbHOCTH MO BO3BpaTy MPOCPOUEHHOM 3a/J0JKEHHOCTH U O
BHeceHUU n3MeHeHui B ®denepanbHblil 3ak0H "O MUKPOPUHAHCOBOM AEATEILHOCTH U MUKPO(PUHAHCOBBIX
opraHu3anysax" HaIMcaHo.

3aKoHOM OIIPCACIIAOTCA 06H_[I/Ie IpaBHjia COBCPUHICHUA HeﬁCTBHﬁ, HaIlpaBJICHHBIX Ha BO3BpaT JOJITOB,
YCTAaHABJIMBAKOTCA NOITYCTUMBIC CIIOCOOBI U OrpaHH4YCHUA B3aHMOJICHCTBHUS C TOJDKHUKOM.

He AOIYCKACTCA MPHUBJICYCHUE K BSaHMOﬂeﬁCTBHIO C IOJDKHHUKOM: 1) JIMI, MMCIUX HCCHATYIO HIIN
HCIIOTAIICHHYIO CYAUMOCTD 3a NPCCTYINICHUSA IPOTUB JIMYHOCTHU, NPECTYIIVICHUA B C(bepe 3KOHOMUKHU HIIN



NPECTYIJICHUS IPOTUB TOCYIapPCTBCHHOM BJIACTH U OOIECTBEHHOM 0€30MaCHOCTH; 2) JIHII, HAXOISIIMXCS 3a
npeaenamMu Teppuropund P [is B3aUMOJCHCTBUS C JIODKHHUKOM Ha Tepputopun P®; 3) WHBIX aMIl aus
OCYILIECTBIICHUS B3aUMOJICHCTBHS C JOTDKHUKOM C UCTIOJIb30BaHUEM MEXTYHAPOAHON TeIeOHHOM CBA3H HIIN
nepenayu u3-3a npenenoB Tepputopun PO tenerpadHbIX COOOICHHM, TEKCTOBBIX, T'OJOCOBBIX U HHBIX
COOOILIEHU.

He nomyckaercss ocyiiecTBICHHE ACUCTBHUM, CBA3aHHBIX B TOM uucie c: 1) mpuMeHeHHeM (yrpo3oi
npUMEHEHHS ) (PU3HUUECKON CHIIBI, YTPO30il YOUHCTBOM MJIM IPUYMHEHUS BPE/ia 3/I0pPOBbIO0; 2) YHHUTOKCHUEM
WIH TTOBPEXKICHUEM MMYIIECTBA; 3) MPUMEHEHUEM METOOB, ONMACHBIX JJISl )KU3HU U 3I0POBbs JIIOJCH; 4)
OKa3aHUEM TICUXOJIOTMUYECKOr0 JIaBJICHMSI, UCIIOJIb30BAaHUEM BBIPAXKCHHUI U COBEPILICHUEM HHBIX JEHCTBUM,
YHHKAIOIIUX Y€CTh M IOCTOMHCTBO JIOJDKHHUKA; D) BBEeJCHHEM B 3a0J1yKI€HHE OTHOCUTEIBHO, B TOM YHUCIIE,
pa3Mepa HeMCIIOJIHEHHOT0 00s13aTeNIbCTBA, Mepeaun BOIpoca 0 BO3BpaTe MPOCPOUCHHOI 3a/10/5KEHHOCTH Ha
paccMOTpeHHE CyJla, BO3MOKHOCTH IIPUMEHEHUSI MEP YTOJIOBHOI'O IIPeciieI0BaHusl.

KonnexTopsl He BhpaBe 0e3 coryiacusl JOJDKHUKA IepefaBaTh (cooOllaTh) TPEThUM JIMLAM CBEACHUS O
JOJDKHUKE, MPOCPOUYCHHON 3aJ0/DKEHHOCTH M €€ B3BICKAaHMM W JIIOOBIE JIpYrHe IepCOHANbHBIC JaHHBIC
JOJDKHUKA. YKa3aHHOE COTJIaCUe JIOJDKHO OBITh JaHO B MMCHbMEHHOH (hopMe B BUIE OTAEIBHOIO JOKYMEHTA.
ITpu 3TOM HOIKHUK B J11000€ BpeMs BIPaBe OTO3BaTh TAKOE COIIACHE, COOOIIMB 00 ITOM JIUILY, KOTOPOMY
OHO JIaHO.

Bae 3aBucuMoCTH OT HalM4us COTrJacusl NOJKHUKA HE AOIYCKACTCA PACKPBITHC CBG,Z[CHPIIZ 0 IOOJIZKHHUKC,
HpOCpO‘iCHHOﬁ 3aJ0JIZKCHHOCTHU U €I'0 B3bICKAHHUHN U JIFOOBIX APYTruXx NEPCOHAJIBbHBIX NJAaHHBIX HOJIKHUKA IJIA
HCEOTPAaHNYCHHOI'O Kpyra JIMI, B TOM YUCJIC IIYTCM PAa3MCILCHHUS B I/IHTCpHCTe HJIN ITOCPCACTBOM COO6H.I€HI/I$I
1o MECTy pa6OTbI JOJDKHHKA.

[To nHUIMAaTHBE KOJUIEKTOPA HE IOMYCKAECTCsl HEMOCPEACTBEHHOE B3aUMOJICHCTBHE C JIOJDKHIKOM B paboune
JHH B TIepHOJ ¢ 22 10 8 4acOB M B BBIXOAHBIC U HEpaOOUHe Mpa3aHUYHbIE THU B Tiepro] ¢ 20 10 9 gacoB o
MECTHOMY BPEMEHH T10 MECTY KHUTEJIHCTBA (MPeObIBaHNUS) JOJIKHUKA.

OFpaHI/I‘leHO B3aUMOJICUCTBUEC IIOCPCACTBOM JIMYHBIX BCTPECH - Ooinee OJIHOI'O pa3a B HEACIIIO, ITIOCPCACTBOM
TeJ'Ie(bOHHLIX IEpEroBoposB - Ooinee OIHOTO pa3a B CYTKH, IBYX pa3 B HCACJIIO, BOCbMH pa3 B MCCALI.

3aKOHOM OMpeneNstoTcs TpeOOBaHUS K IOPUAMYECKOMY JIMIlY, OCYIIECTBISIONIEMY MAESITeTbHOCTH IIO
BO3BpATy MPOCPOYEHHOM 33/I0JKEHHOCTHU: PETUCTPAIIHs B opMe XO3IMCTBEHHOTO 00111€CTBA, pa3Mep YUCTHIX
aKTUBOB - He MeHee 10 MiH. pyOneil, OTCyTCTBHE pelIeHHs] O JMKBUAAIMU WM O BBEIECHUU IMPOLELYPHI,
MIPUMEHSEMOH B Jieie 0 OaHKPOTCTBE U JIp.

YcranaBiauBaeTcs MOPAAOK OCYHICCTBIICHHUSA I'OCYJapCTBECHHOI'O KOHTPOJIA 3a ACATCIBHOCTBIO TaKHUX FOPJINLL,
a TakKKC OCHOBaHHUA MJII TIPOBCACHUA BHCIINIAHOBBIX IIPOBEPOK HUX HACATCIBHOCTHU, IIOPAAOK BblHa4YU
npeaAnrcanusa 00 YCTpaHCHUU Hap}/'H_ICHI/II\/'I, peaicHuAd 00 MCKJIIOUEHHUH U3 TOCYyAapCTBECHHOT'O pecCTpa.

[loMHUTE, YTO KOJUIEKTOPHI MOTYT 3BOHUTH WJIM NUCaTh BaM TOJIbKO B T€UYeHHE 4 MeECSALeB C MOMEHTa
o0pa3oBaHMs TPOCPOUKH 1O 3aiMy. J[Jisi 5TOro HeoOXOAMMO HamMcaTh MMCHbMEHHOE 3asBJICHNE U HAIPAaBUTh
€ro B 6aHK, KOTOPOMY BbI 3aJ0JIKaJI. B JAOKYMCHT H€06XOI[I/IMO BIIMCATb JaHHBIC FOPUCTA, YIIOJTHOMOYCHHOT'O
00IIaThCA ¢ B3BICKATEISIMU JIOJITOB

Ecnu cotpynHuk GupMbl HapyliaeT yCTaHOBJICHHBIE MpaBuiia (HE MPEICTABISETCS, YTPOXKAET WM 3BOHHUT
HOYBIO), HAa HEr0 MOXHO COCTaBUTh kanoOy. OpaHako 10 oOpalieHuss B CylI CTOUT 3alacTUCh
J0Ka3aTeIbCTBAMU HapyIICHHs 3aKoHa [2].

OpauM 13 HamboJee BaKHBIX IMYHKTOB (eIepaIbHOTO 3aKOHA O KOJIJIEKTOPCKOM NEATETbHOCTH SIBIISETCS
MpaBO JIOJDKHUKA OTKa3aThCsl OT JIIOOOr0 B3aMMOJEWCTBHS C B3bICKATEISIMH. Takoe MpaBoO Yy 3aeMILMKa
MOSIBJISIETCS Yepe3 YEThIpe Mecslla MPOCPOUKH J0Jra.

TO BaXHO, TENEeph HE pa3pelIeHO COBMELICHHE JESITEIbHOCTH M0 B3BICKAHUIO 3aJ0JDKEHHOCTEH C
MIPEeIOCTaBIIEHUEM MHKpO3aiiMOB. OTO O3HA4aeT, 4YTO pabOTHUKH MHUKPO(PUHAHCOBBIX OpraHU3aluil



(MeHemKephl, COTPYIHUKU MO paboTe C 3aJ0JDKEHHOCTBIO, CIy)K0a O€30MmacHOCTH) HE HMMEIOT IpaBa
3aHUMAThCS B3BICKAHHEM JI0JITa CAMOCTOSITEIBHO.

beccriopHO, HOBBIN 3aKOH YCJIOKHUI KOJIEKTOPCKYIO AeATeNbHOCTh. HO ¢ Ipyroi CTOpoHsI, OH yAapwiI U 110
3aeMIIMKaM MUKPO(UHAHCOBBIX OpraHU3aLn.

Bce geno B Tom, uto GonpminmHcTBO M®O Temepsb elje Ha dTare MPOBEPKHU MOTEHIIMAIBLHOTO 3aeMIMUKA
MIPOBOSAT PacyeThl, C KOTO B Cllydae HEBO3BpaTa CPEJCTB MOKHO Oy/ET B3bICKaTh CYMMY 3aJ0J5KEHHOCTH, a
Ha KOTO JIydllle HE TPaTUTh COOCTBEHHBIE BpEMEHHbIE U (PMHAHCOBBIE PECYPCHI.

Tak kak paHbIie OOJBIIE MOJOBUHBI HEIUIATEIBITUKOB CIIOKONHO JOXKHIATNCh UCTEYCHUS CPOKOB HCKOBOM
JABHOCTU U, TaKUM OOpa30M, «CIHCHIBAIM» C ceOs JONTH, TO Mocie NpuHsATHS 3akoHa Ne230, Takoe
MIPAKTUIECKH HEBO3MOXKHO.

OO0ycCIOBIEHO 3TO T€M, YTO MEJIKHE areHTCTBA HAa4yajl MOCTENEHHO MOKUIATh PHIHOK KOJUIEKTOPCKUX YCIIYT,
a Ha MX MECTO MPUXOIAT Ooyiee KpyMHbIE UTPOKHU, KOTOPBHIM ropa3fo ynoOHee U BhITOJHEEe padoTaTh C
0aHKOBCKUM MOPTQesieM KPEeAUTHOM 3aJ0KEHHOCTH, YeM C JOKHUKAMH MUKPO-KPEIUTHBIX YUPEKICHUM.

OTCIOI[a CJICAYyCT BBIBOJ, 4YTO MI/IKpO(l)I/IHaHCOBI)IM opraHusalsaM CTAHOBUTCA BCC CJIOKHEC HaWUTH
KOJUICKTOPOB IJIA B3bICKaAHUA HpO6HeMHI)IX 3aIlOJI)KeHHOCTeI\/JI.

Takxum 00pazom, MOTYYHIICS 3aKOH, KOTOPBIN C OJHOW CTOPOHBI, 3AIIHIIACT 3aEMIIHKOB, a C IPYroi — ObEeT
110 HUM U TI0 TOTEHLIMATbHBIM KIMEHTAaM MUKPO-KPEIUTHBIX YUPEKACHUN B Oy TyIIEM.

U x0Tk naHHbBIN CBOJ 3aIllpe€TOB U IPpaBUJI PETIIAMCHTUPYCT ITOBEACHNEC KOJJICKTOPOB, IIPAKTHUKA IIOKA3bIBACT,
4TO JEeUCTBUS KOJUICKTOPOB OCTAJIUCH IMMPAKTHUYCCKU HCU3MCHHBIMU, U B3bICKATCIIN IMMPOAOJDKAOT HAPYIIATh
3aKOH BIIJIOTh A0 MOMCHTA, II0OKa 3aCMIIHNK HC I10JaCT >Kan06y B IIPAaBOOXPAHUTCIIbHBIC OpFaHBI[3].
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