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BBenenue

O06ocHOBaHME BHIOPAHHOM TEeMBI

Hememmnnit 2018 rom xapakTepeH BCIDIECKOM TOMYJISPHOCTA KPUNTOBATIIOT. Ha
MNPOTSHKEHUH TEPBOTO MOIYTroAus Obula MPOAEMOHCTPUPOBAHA MOPA3UTENbHAS JUHAMUKA
u(poOBOM BaTIOTHI, XapaKTEpHAas IMOBBIIICHUEM CTOMMOCTU. Takue COOBITHS BBI3BAIU
OTPOMHBIA  HMHTEPEC, MHOTHUE TMPEACTABUTEIN OOLIECTBEHHOCTH pPaccMaTpUBAIOT
KPHUIITOBAIIOTY, KaK JCHCTBEHHBI MHCTPYMEHT MHBECTHpOBaHus. Ilociie BOSHMKHOBEHUS
B 2009 rogy mepBoil B MHpe KpPUOTOBATIOTHI Bitcoin, cTalio MOSABIATBCS MHOKECTBO
aHAJIOTUYHBIX JIeHEXHbIX cucteM. Ha ceroans mx HacuutbiBaeTcsi okojo 800. YToObl
COPUEHTUPOBATbCS B TAaKOM KOJIMYECTBE, CTOUT PACCMOTPETh AKTYaJIbHBIA PEUTHHT
kpunroBamor 2018 roga, koTopble UMerOT Oojee BBICOKMI YpOBEHb KalmuTalW3alud U
BBICOKHI KypC HA MOMEHT ITyOJIUKaI1H.

AKTYaJIbHOCTh

[TonmynsipHOCTh ~ KpUINITOBAIIOTHI  OOYyCJOBIIEHA TpeOOBaHMUAMU BpeMeHH. B Bek
MOBCEMECTHOIO  PacHpOCTPaHEHUsT HMHPOPMAIMOHHBIX  TEXHOJIOTUH  Ype3BbIYAITHO
BOCTPEOOBAHBl YHHUBEPCAIbHBIE IUIATEKHBIE CPENCTBA, KOTOPHIMH MOXHO OBUIO OBl
PACCUUTHIBATBHCS B AJIEKTPOHHOM IMPOCTPAHCTBE O€3 MPUBS3KU K OIPENEIEHHON CTpaHe
WM YUPEKIEHNI0. TaKiuM CpeICTBOM U CTalla KPUIITOBAJIIOTA.

Jns pacdeToB BUPTYyaJIbHBIMM JEHBIAMU HCIOJB3YETCA TOJIBKO HMX HOMEpP, IMOITOMY
KpUIITOBAJIIOTa W HE HYXKIAeTCs B pealbHOM BbIpakeHUH. [ludpoBbie mmaTexHbIC
CpelICTBa 3allUINEHBl KPUNTOTpahUuecKuM KOJIOM, YTO JeaeT uxX OoJjiee HaJCKHBIMU B
CpPaBHEHHHU C «HACTOSIIMMK» JICHbraMu. A BCJEACTBHE aOCOJIOTHOM ACICHTpaIn3aluu
SMHCCUH BUPTYaAJIbHBIX MOHET, UX HEJb351 HU MOJIeNIaTh, HU 3aMPETUTD.

Hpyroii 4epTod, CHOCOOCTBYIOLIEH TMOMYJISpPU3alMUA  KPUIITOPACUETOB,  SIBISIETCS
MOJIHEWIass aHOHUMHOCTD. [Ipyu mpoBeneHUM TpaH3aKIUMKA HUKTO HE MOJYYUT HUKAKUX
CBEJCHMI O IUIATENbIIMKE WM MOJIyyaTesie, U3 BCEX NaHHBIX OyJIeT HCHOJIb30BaThCS
TOJILKO HOMEP IEKTPOHHOTO KOIIEIIbKA.

A TakXe MPUBJIEKATEIBHOCTh KPUNTOBATIOTHI COCTOUT B TOM, YTO €€ MOXHO TOJYYUTh
caMocTosiTebHO. To ecTh IUGPOBYIO BAIIOTYy MOXHO JOCTaTh MPAKTUYECKU «HU3
BO3AyXa». A Bellb Ha TOKYIKE W MPOJaXke, a TaKKe MHBECTHPOBAHUHU KPHUIITOBATIOTHI
MOKHO €I1le 1 3apabaTbiBaTh JACHBIU. [Ipy 3TOM KpUNITOAEHBIH MOTYT OBITH OOMEHEHHI Ha



TPaJAWIIMOHHBIE JIEHEKHBIE CPEICTBA, BCIECICTBHE Y€TO OHU CIIOCOOHBI IPUHOCUTD BITOJTHE
0oCsI3a€MBIN JIOXO/I.

eab nmpoekra:

e [loka3zaTh BOCTpEOOBAaHHOCTh KPUITOBAIIOTHI U MOMBITATLCSA CIPOTHO3UPOBATH €8
TAJIbHEUIIEE Pa3BUTHUE

3agaum:

e Onpenenutb 3HAYUUMOCTb KPUIITOBAIIIOTHI

e [lo3nakoMHUTBCS ¢ 0AHOM U3 pasHOBUAHOCTEN KpUnTOBAIIOTH «BITCOINY

e BEbIIBUTH TIOJOKUTEIBHBIE W OTPUIATENBHBIC ACIEKThl BUPTYaJTbHBIX JEHEKHBIX
CpeACTB

e Pa3o0parbcs B IpaBUiIaX «UCHOJIB30BaHUS) JaHHOW KPUITOBAIIOTHI

I'nasa 1. IlonsiTHEe COBPEeMEHHBIX BU/J0OB JIeHET

11.3HaKOMCTBO ¢ KPUNITOBAJIIOTOM

Counterparty

QY260




KpunroBanawTa — pa3HOBUIHOCTh IIU(PPOBON BAIIOTHI, CO3/IaHUE U KOHTPOIIb 32
KOTOpOii 6a3upyroTcsa Ha Kpuntorpadguyeckux Mmeroaax. Kak mpaBuiio, yuét Kpumnro
BAJIIOT JELEHTPAIIM3UPOBAH.

[Tocne Bo3uukHOBeHus B 2009 romy mepBoil B Mupe KpumnToBaltoThl Bitcoin, ctamo
MOSIBIIAATHCS MHOYKECTBO aHAJIOTUYHBIX JEHEXHBIX cucTeM. Ha ceronHs ux HaCUUTHIBAETCS
okosio 800. YToOBl COPHEHTHPOBATHCS B TAaKOM KOJIMYECTBE, CTOUT PACCMOTPETh
aKTyaJlbHBIM peUTHHT kpuntoBamoT 2018 roga, KOTopble UMEIOT 00Jiee BHICOKHI YPOBEHb
KalWTaIN3alUi U BBICOKHI KypC HA MOMEHT ITyOJIMKALINU.

«Litecoin»

3anyck maiitkonHa cocrosiicsi B 2011 roxy; mpousBoanas ot Bitcoin, aBtrop Yapns3 Jlu;
3aHMMAaET BTOPOE MECTO B CIUCKe GopkoB btc mocime Namecoin; uMeeT orpaHudeHue B 84
MUJUTHOHA MOHET.

«Peercoin»



DIIEKTPOHHAS TJIATEKHAsA CHCTEMA MOsIBWIIACK B aBrycte 2012 roga; ocHOBaHa Ha KOJIe
butkouna; pazpadorunkamu siBisaroTcss Ckort Hagans u Cannu Kusr; B ocHOBe
[TupkonHa CyIIECTBYET JOTOJIHUTEIbHBIH KPUIITOKO/, KOTOPBIi Ha3kiBaeTcst PoS — proof-
of-stake.

«Namecoin»

[Tepsrrit BeIyck MoneT ampenb 2011 roga; Ha 6a3e koaa Bitcoin; co3maer cBoi

cooctBeHHbId DNS-cepBep; 3aHUMAaTHCS MAWHUHTOM H3WMKOWHOB OYEHB CJIOKHO.



«Feathercoin»

[TosiBuicst Ha peiHKe 3 Mast 2013; aBTOp HE U3BECTEH; UACHTUYHBIN aNrOPUTM
X3IIUPOBaHUs AaHHBIX ¢ Litecoin; TuMUT 336 MUILITMOHOB.

burkoitn (bitcoin, BTC, BTK) — 310 kpunroBamora (uudposas Bamora). E€ Her Ha
¢u3nueckux HocutTensix — Oymare miau MoHeTax. OHa BHUpTyasibHAa. Y OUTKOWHOB HET
[lenTpobanka, KOTOPBIN 3aIlycKaeT B OOpalieHue AeHeKHble 3Hakhu. OHU HE 00ecTIeYeHbl,
Kak o(uLraibHas BaJIt0Ta, 30JI0TOM.

OMuccuelt (BBIITYCKOM HOBBIX JICHET) 3aHUMAIOTCS MUJUIMOHBI KOMIIBIOTEPOB IO BCEMY
MUPY, Ha KOTOPBIX €CTh 0a30Basi NPOrpaMMa-KJIMEHT C OTKPBITHIM UCXOJHBIM KOJIOM.

DTO AeneHTpaau3oBaHHas (B OTJIMYKME OT OOBIUHBIX BAJIIOT) IJIATEXKHAs CUCTEMA, TJIe BCE
YYaCTHUKHA MMEIOT paBHbIe TpaBa. CpaBHUTH €€ MOXHO ¢ paboToi TOoppeHToB. Cxema
CXO%a: 4yepe3 TOPPEHT-KIMEHTh MOXKHO TepefaBaTh JIpYyr Apyry daiiasl Hanpsmyro, 6e3
MMOCPEITHUKOB U KOHTPOJIEPOB.

Pa3nuila B ToM, 4TO B cllydae ¢ OMTKOWHAMHM MPOUCXOAMUT HE Tepenada (aitnos, a
COBEpIIEHUE CIIOHOM MaTreMaTH4YeCKOW oOlepalud, KOTopas TMOJAJIepKUBAET pPadboTy
MJIATEXHON CUCTEMBI, U HAUUCIICHUE 32 3TO BUPTYaJIbHBIX OUKOB.

Pazpabotunk mporpammer 30BET cebss Caromm Hakamoto (Satoshi Nakamoto), o
MPEVIOKIIT  DJIEKTPOHHYIO TUIATEXHYI0 CHCTEMY, OCHOBAaHHYIO Ha MAaTEeMaTHYECKUX
BhIYMCICHMIX. Mpaes cocrosiza B TOM, 4YTOOBI BecTH OOMEH MoHeTamu 0Oe3
[EHTPAIN30BaHHOTO KOHTPOJIS, B DJIEKTPOHHOM BHJE, OOJee MM MEHee MTHOBEHHO M C
HAaWMEHBIIIMMHA HU3ICPKKAMH.



1.2.0codennoctu kpunToBaaoThl «BITCOIN»

JlenedTpanuzanus

[{leHTpabHOTO OpTraHa KOHTPOJIA Y OMTKOMH-CETH HE CYIIECTBYET: OHA paclpesesicHa Ha
BCEX YYAaCTHUKOB, W KaXJbId KOMITBIOTEP, JOOBIBAIOMIMA OWTKOWHBI, SBJISETCS
PABHOIPABHBIM YYACTHHUKOM 3TOM CUCTEMBI. JTO O3HAYAET, YTO HUKAKOW IEHTPaJIbHbBIN
opraH He HMEeT BO3MOXHOCTH JHMKTOBaTh MpaBHJIa BiaJeibllaM OWUTKOUHOB, Kak,
nomnyctuM, 3To 066110 B Havane 2013 roga va Kunpe. 1 gaxe ecnu kakas-To 4acTh CETH
yuaeT B odaiiH, maaTéxHas cucTeMa MPOoJ0JIKUT CTa0UIIbHO paboTaTh.

IIpocToTa B MCNIOAB30BAHUHU

UToOBl OTKPBITH PACUETHBIA CUET miis (GUPMBI B HalUX OaHKax, HY)KHO MPOUTH CEMb
KpyroB aja. B urore Bam MoryT otka3arb 0e3 00bsicHeHus npuurH. C OUTKOMHOM O TaKOU
npobsieMe MOXHO 3a0bITh: BaM MOHAJOOUTCS MIATh MHUHYT, YTOOBI CO3/aThb OWTKOWH-
KOIIIEeNIEK M Cpa3y HavYaTh UM I10JIb30BaThCA. be3 Bompocos, 6€3 KOMUCCHIA.

AHOHUMHOCTD

BTC mnonHOCThIO QHOHMMEH W OJIHOBPEMEHHO IIOJHOCTBIO IIpo3padeH. Bbl MoxeTe
co3/laBaTh OCCKOHEUHOE KOJMYECTBO OUTKOMH-aIPECOB O€3 MPUBS3KU K UMEHH, aJipecy

WM JII000H Apyroi nHdopmanuu.
IIpo3payHoCTh

BUTKOMH XpaHUT BCIO MCTOPUIO TPAH3aKIMi, KOTOPbIE KOrJa-Tu00 MMEIU MECTO. ODTO
Ha3BIBACTCS IOCJICIOBATEIFHON IIENOYKOM OJIOKOB, MM OJOKYEHHOM. bilokdueiiH 3Haer
Bc€. [loaToMy ecnu y Bac €CTh MyOJMYHO HMCHOJb3YEeMbI OUTKOWH-aJpec, TO JHOOOM
KEJTAIOIINI MOXKET MOCMOTPETh, CKOJIbKO OMTKOMHOB y Bac Ha cuére. Hukto He y3Haer,
YTO ajpec NMPUHAIJICKUT UMEHHO BaM, €CJIM Bbl camMu He coolmuTe o0 stom. Te, KTO
XOUYeT TMOJHOM aHOHMMHOCTH, OOBIYHO HCIOJIL3YIOT HOBBIM OMTKOMH-aJpeC NI KaKIOou
TPaH3aAKIINH.

Komuccus

Bam 0aHk MOXeT CHOKOWHO crnmcath $50 KOMHCCHMU 3a MEXKIYHApOJHBIN IEPEBO/I.
butkoun — Her.

CkopocThb nepeBojia

OTnpaBUTh JE€HBI'M MOXHO KyJa YIOJHO U KOMY YrogHo. OHHU JOJETST 3a CUUTAHHBIC
MUHYTBI [IOCJI€ TOT0, Kak OUTKOMH-CETh 00pa00TaeT MIATEXK.
be30T13bIBHEIC TpaH3aKINU

[Tocne oTnpaBKM OMTKOMHOB aJipecaTy BEPHYTh MX HEBO3MOXKHO, €CJIU MOJydaTelslb caM He
3axo4er caenaTh 3TO.



1.3. KoanuecrBeHuasa u croumoctHas aHaauTuka «BITCOIN»

KAK MEHSAJICA KYPC BUTKOUHA 3A NOCNEAHUN roA, O0J1J1. 3A EAl.

McTouHuk: coindesk.com (gaHHble Ha KoHel, Kaxxagoro mecaua)
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KonnuecTBO OMTKOWHOB OTPpaHMYEHHO: CHUCTEMa MOXET BbIAATh JUlIb 21 MWUIMOH
eauHuILl 3Tor udpoBoi BamoThl. Celuac CreHepupoBaHo 4yTh Oosiee 16 mumoHos. [1o
MIPOTHO3aM, IMUCCHUsSI OUTKOMHOB J0JKHA MpeKpaTtuThes K 2140 roay.

Tak kak K mporpamMme MOAKIIOYAeTCS BCE OOJbIIE HOBBIX IOJIb30BATENICH, TOOBITH
OUTKONH CTaHOBUTCS CJIOXKHEE, ATO TpeOyeT OOJIBIINX BBIYUCIUTEIBHBIX MOIIHOCTEH.
Kpowme Toro, Harpana 3a 100614y MepUOAMYECKH YMEHBIIACTCS.

Cawmpblil ipocToii cnoco0 n00bIYM OWUTKOMHA CUMTAETCS BbUTKOMH-KpaHbl. DTO CAlThI, Ie
BBIJJAIOT  KPUMNTOBAIIOTY 3apErMCTPUPOBAHHBIM  IOJI30BATENsAIM C  ONpENeNEHHON
MIePUOANIHOCTHIO. TO €CTh OYKBAJIIBHO OTKPBIBAIOT U 3aKPBIBAIOT «KPAHY.

BonbIIMHCTBO TaKMX pecypcoB pabOTaIOT MO MPOCTOM CXeMe: HYKHO 3apeTruCTpUpPOBATHCS
U BBINOJHATh KaKUE-TO MPOCTbIE NEWCTBUS (MEpEeHTH HAa HYKHYIO CTpaHUIly, pa3rajaaTh
Kanmyy W Tak janee). KoHedHo, 3apaboTaTh OOJBIIYI0 CYMMY 371€Ch CJIOKHO: «KpaHbD»
OOBIYHO BBIAIOT CATOIIM (ITO HeIeIMMas BUPTyaldbHAas MOHETa, Ha3BaHHAs B YECTh
aBTopa npoekra). Onun 6utkoitH — 310 100 000 000 caTomm.

OpnHako puck ecTh Bceraa. Ho KpunTOBaNIOTHI CEroHs B TpeHAE. SMOHCKHE BIACTH
MpU3HAIU OUTKOWH O(MUIIMATBHBIM IUIATEXHBIM cpefcTBOM. PykoBojacTBo llenTpobanka
P® yxe 3aiBUJIO O JKEINAHUU BBITYCTUTh HALMOHAIBbHYIO KpunToBamoTy. [lomoOHbie
HaMmepeHus o3ByuuBain B Kurae, ['epmanun, Kanane, Cunranype.



HekoTtopsie cTapTanmbl BBIMYCKAIOT COOCTBEHHBIE KpPUITOBAIIOTHI M MPAKTHKYIOT

kpayadanguar Ha OnokueiiHe (ICO — Initial Coin Offering, HauyagbHBIE
KPUITOBATIOTHBIC BIUBAHUS).
OauH W3 yCHeUmHBIX MNpUMEpPOB — craptan Brave, uHTepHEeT-Opay3ep OJHOTO U3

coznareneit Mozilla, amepukanckoro mporpammucta bpenmana Jiixa. ABTOpPBI MPOEKTa
BBe cBor kpunToBamoTy BAT (Basic Attention Token) m oneHmnn €€ CTOMMOCTH B
spupuymax. Oaun >¢upuym paseH 6 400 BAT. 3areM OHM BBICTaBHIM MaKCHUMAalIbHOE
konmuectBo BAT (1,5 muwnapaa enunauil) Ha npojaxy. 3a 30 cekyHa craptan coopai 35
MWIJIMOHOB J0JJIaPOB.

C 6omp110# 10J1€H BEPOSITHOCTH MOYKHO MPEATION0KUTD, YTO NOMYJISIPHOCTh KPUIITOBAIIOT
OyzaeTt pacTu, a OJJOKYEHH-TEXHOIOIMH HaYHYT e1lé 00Jiee aKTUBHO Pa3BUBATHCA.

1.4.Tpan3akuus (0e3HATMYHAS OIJIATA)

B cucreme burkoun nmepeBoa CpCACTB IIPOHUCXOOAUT HCIIOCPCACTBCHHO MCIKIAY
QJICKTPOHHBIMU KOIICJIbKAMMU. B Oeirsx oOecrneueHus 6630HaCHOCTI/I, TPpaH3aKONH
O(i)OpMJIﬁII-OTCfI HH(prBOﬁ IIOAITUCBIO. Ka>1<,ua51 TpaH3aKOUusd CTAHOBUTCA H3BCCTHA BCCM
IIOJIB30BATCIISIM CCTHU, 4 UCTOPUIO onepauﬂﬁ MOXXHO OTCJIICOAUTH Ha3a/ BIIJIOTb JO MOMCHTA
«IIPOU3BOACTBA» NAHHBIX OUTKOMHOB.

butkonHnamu BBII'OAHO BJIAACTDL, €CJIM Bbl MHBCPTHPOBAJIN YaCTh CBOUX CPCIACTB U XOTHUTC

3apaboTaTh Ha MOBBIIEHUH 1IeHbl. HO Beb 1100bIE€ IEHBIM, B TOM YUCIE U KPUITOABIOTA,
MpeAHa3HAaYeHbl JUIsl TOrO, YTOObl MX TpaTUTh, HE Tak JU? Kak ke OCylIeCTBISIOTCS
TpPaH3aKLUHUHU B cucTeMe butkonn?

Paccmotpum nipumep:

Eciu Anekcanapa oTopaBUT AJIEKCEI0 HECKOJIBKO OUTKOMHOB, TaKas TPaH3aKIUs OyaeT
coziepkaTh Tpu (pparmeHTa HHPOPMAIINH:

e Bxox. O1o 3anucek 0 ToMm, Kakue agpeca bBUTKOMH M3HAaYaIbHO MCIOJIb30BAIUCH JJIS
OTNpPAaBKU OUTKOMHOB Aunce (HampuMep, OHa MOJy4YWiIa MX OT CBOEH MOJpYru
KOnun).

e Cymma. Cxonbpko OUTKOMHOB Anrca oTrnpasisieT Hukomnaro.

e Brixox. Oto agpec butkonn Hukonas.

UYtoObl OTIIPaBUTH OUTKOWHBI, HY>KHBI JIBE BEIIH: apec bUTKOWH U MepCOHAIBHBIN KITFOY.
Anpec buTkouH TeHepupyeTcs CiaydaiHbIM OOpa3oM M TPEJCTaBIseT CO0OM MPOCTO
MOCJIeIOBAaTEILHOCTh OyKB ¥ mudp. [lepcoHanbHBINA KIIOY TOXE MPEICTaBIACT COOOMU
mocJyeIoBaTeIbHOCTh OyKB U udp. Ho B oTiimume ot anpeca butkonn sta nndopmarus
XPaHHUTCS B CEKPETE.
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Anpec buTkoitH MOXXHO TIpeCTaBUTh cede B BUJAE ceila co CTEKISIHHOM aBepieil. Bee
3HAIOT, YTO B HEM HAXOJUTCS, HO TOJbKO MEPCOHAIBHBIM KJIIOY MO3BOJISIET OTKPBITh €rO,
YTOOBI YTO-TO B3SITh UJIHU MOJOKHUTb.

Korna Anekcanzapa otmpaBisieT AJEKCEI0 OMTKOMHBI, OHA UCHOJIb3YyeT CBOM LU(POBOH
KITI0Y, YTOOBI MOJNHUCATh COOOIICHHE, cojaepikaiiee MHPOpMaIHMio O BXOJA€ (MCTOYHUK
MIPOUCXOXKICHUS MOHET), CYMME M BBIXOJIe (aipec AJIeKces).

3aTeM OHa OTIIPABJISIET TAHHOE COOOIIEHUE CO CBOETO KOIIeIbKa bUTKOWH B 00OIIyIO CETh
butkoun. Ilocne 3Toro maiiHepsl IPOBEPSIOT TaKy TPAaH3aKIMIO, TOMEIAIOT €€ B OJIOK
TpaH3aKIHi ¥, B KOHEUHOM UTOT'€, MOITBEPK/IAIOT.
I'naBa 2. Anaiau3 kpuntoBaaoTbhl «BITCOIN»
2.1.11oJ105)kuTEJIbHbIE ACTEKThl KPUIITOBAJIIOTHI

IlonHass aHOHUMHOCTb.

C 3TUM IUTIOCOM HHUKTO HE IOCIIOPHUT, TaK KaK TOJIbKO Ojiarojaps ei, MmoJib30BaTelid CO
BCEro MHTEPHETA 3aBOJAT KOIIECIBKM B 3TOM cucTeMe. Bech MpuHIMI aHOHUMHOCTH
CTPOUTCS, B TIEPBYIO OdYEpelb, HAa TMOJHOW JCHEHTPAIU3AIMU BBIYHUCIUTEIBHBIX
MOIIIHOCTEN CETH MO BCEMY MHUPY. OMHUCCHUIO JAHHOTO BHJA BaJIOT OCYIICCTBIISIOT
MaifHepbl. OO0 3THUX JIIOASIX HE CIBIIIAT TOJIBKO JICHUBBIN. biaromgaps uM U UIET TOT Pl
BBIYUCIICHUM, C KOTOPHIMH W CBSI3aHO MOJJICP)KAaHUE CETH B CTAOWUIJIBHOM COCTOSIHHUH.
[Ipexxne yeM TpaH3aKLMK COBEPIIUTCS, OHA JIOJKHA MPONTH vepe3 Oyok. OOpaboTKoi
OJIOKOB 3aHMMAIOTCSl KaK pa3 Taku, MaHepsl. M miatsaT 3a TO, 4TO OHU OTHAIOT B
«apeHay» CBOM BUJICOKAPTHI W Mpolieccophbl. [Ipu perucrpanuu Kolenbka, CUCTEMa HE
nmoTpedyer BepuUKAIIUHM, KaK 3TO MPUHATO B CHUCTEMaX C pEaIbHBIMH (DHU3UYCCKUMHU
akTUBaMH. BIIOKYEeWH akTUBHO MmU(PYeT TpaH3aKIHUH, Jejas WX HEIOCTYIHBIMU IS
JIPYTUX JIOJEN WU YUPEKIESHUM TOCYy1apCTBEHHOTO UM KOMMEPYECKOTI0 Ha3HAYCHUSI.

3aMeHa peaIbHLIM JE€HbraM

bnarogaps Hapacraronieil monyJsipHOCTH, OUTKOUH CMOKET MOCONEPHUYATH C PealbHBIMU
JIeHbraMH, CTaB, TI0 MEHBIIIEH Mepe, X aTbTEPHATUBOM U 3aMEHOMU B J1aJICKOM OYIyIIIeM.
butkonH He obiiaraeTcss HUKAKUMH HAJOTaMH, TaK KaK OcTaeTcs M OyJeT OCTaBaThCs BHE
MPaBOBOTO MOJISI BCEX TOCYIApPCTB.

ITonras mobeaa pa3padOTYUKOB KPUTITOBAIIOT HAI HHMIISIIAEH.

KonndyecTBO OMTKOMHOB CTPOTO JIMMHUTHPOBAHO. VIMEHHO TO3TOMY, HU OJIMH CaTOIIU HE
Oyner oOeclieHeH. B OMTKOMHAX MOXKHO XpaHUTh OOJIBIIIME CYMMBI JICHET, HE 005Ch, UTO
4acTh U3 HUX OyAeT 0€3BO3BPATHO MOTEPSHA B PE3yJIbTaTe MH(IIAIIHH.
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2.2.0TpunaTe/ibHble ACEeKThl KPUNITOBAJIIOTHI

Puck.

butkonHbl HUYEM He oOecniedeHbl (MPSMO KaK J0JUIap) U POCT WM MAJEHUE €T0 IEHBI
3aBHCHT JIMIIb OT CIIPOCa Ha HErO OOBIYHBIX MHTEPHET-TI0JIH30BATEIICH.

He3akoHHOCTB.

A ToyHee ero mnojHoe OTcyTcTBHME. Hu 0JHO rocymapcTBO He MpU3HATIO0 OWTKOWH

BaOTOW. M BepoOATHOCTh OGHUIMAIBHOIO MPU3HAHUSA AaKe B OyIylIeM KpaiHe
coMHHTEIbHA. T.e. MOKyNKa OMTKOMHOB — 3TO MHBECTHIMH B BO3AYyX (HE (akT, 4ToO
I0JIOPO’KAET — MOXKET BOOOIIE PyXHYTh).

He 6e3omacHo.

Her mnentpanmpHOrO ympaBieHHWs, a 3HAYUT, HET W 0a3 MaHHBIX O COBEPIICHHBIX
MOKYIIKaX. PHCKU Kpaku ¢ MOMOIIBIO BUpPYCa, MOTEPH, MOIIIEHHUYECKOTO oOMaHa U
MHoOroe jipyroe. Tak Kak oHa He IPU3HAHA BaJIOTOM, TO M HE IMOJIAaeT MO 3aKOH O
KOMIICHCAIIUSIX ¥ BO3BPATE ATUX HEJICTAIBHBIX JCHET.

HecTtaOMiIbHOCTS.

A MMeHHO HecTaOMJILHOCTh €ro Kypca. 3aBHCHUT JIMILb OT cpoca. 3aX04yeT KTO-TH00
BBIKYIIUTh KPYIHYIO MapTUI0O OMTKOMHOB, IIEHA Ha4YHET pacTu. Mnu HaobopoT npoaact
MapTUIO — LEHBI PYXHYT. DTO CBSI3aHO C TE€M, YTO HAa PhIHKE celYac OYeHb MAJICHBKOE
KOJIMYECTBO 3TUX JEHET, U MOTOMY JItOObI€ TOCTATOUYHO KPYIHBIE ONEpaluu Cpasy Ke
BJIUSIIOT HA CTOUMOCTb.

I'naBa 3. /lanHbIe 00 UCIIOJIL30BAHNH BUPTYAJIbHbBIX ICHEKHbIX CPEACTB

KapTa pacnpocTrpaHeHusa KpunrtoeasnoT

49.85%

Espona

Cesepnas AMepuka

A3us

Adpuka

H0xHan Amepuka

OKeaHus
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Kuraii:
— IPEUMYIIIECTBEHHO OHPKEBBIC ONepalInu;
— TOMYJIAPHOCTh KPUIITOBAJIIOT CBsi3aHa ¢ (hOHI0BBIM KpuzucoMm 2015-2016 rr.;
— CHWKEHHE Kypca H0aHs;
— BO3MOXHOCTh BBIBECTH CPEJICTBA M3-3a M3JIUIIHEIO TOCYAapCTBEHHOrO KOHTPOJIS 3a
MepeIBUKCHUEM KanuTama.
CIHIA:
— UHBECTUIIUY;
— MOKYIKHU B Mara3zuHax (odduiaifn u oHaiiH), Be0-CEPBUCH;
— a3apTHBIC UTPBI.
I'epmanus:
— B OCHOBHOM, MHBECTHUIIUN U COCPEIKCHNUS,
— OIUIaTa TOBapOB KPUIITOBAIFOTOM.
Kanapa:
— TBICSTYM MEPYAHTOB, MPUHUMAIOIIUX IJIATEKHU B KPUIITOBAIIOTAX;
— MOJIB30BATEIU MOJIy4a0T OOHYCHI P OIUIATE TOBAPOB U YCIYT OUTKOMHAMY;
— 5 u3 6 monel MpeAnoYnuTaIOT PACCUUTHIBATHCA OECKOHTAKTHBIMU CIIOCOOAMHU OTLIATHI,
KOTI'/Ia 9TO BO3MOXKHO (pacTyIIuil TpEeHT).
OUIUNITMHBI:
— oJIHa U3 Ty4Imux miatdopm B Aszuu (coins.ph);
— JICHES)KHBIC TIEPEBOJIBI, OILIaTa TOBAPOB\CUECTOB U T.]I.
3.1.«BITCOIN» B Poccun

® Anexcanopos

@ Actpaxass

© Bencao

@ Bnapgnoocrox

@ Bnapmanp

@ Bonrorpan

@ Mpoanbm

® Nonronpyaseit

@ Exarepusbypr

@ Xeneanoropek (KO)
@ Keneanoaoposomin
® Xyroscxui

& Vipxytek

® Kazans

® Kana4

@ Kanvumnrpan

@ Kamuiwws

® Kocrpoma

@ Kpachopap

113y
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HNuTepec k kpunroBaimore B Poccum TPOSIBISETCS MTaBHO KaK CO CTOPOHBI
MHUHHUCTEPCTBA (PUHAHCOB, TaK U CO CTOPOHBI LIECHTPAIHLHOTO OaHKA.

B Poccun Ha 2018 rox HUKakuX OrpaHUYEHUN HA MCMOJIb30BaHUE OUTKOMHOB HET.
[IpaBoBoii cratyc obcyxaaercs. ['ocyqapcTBy U KpyIHbIM OaHKaM MHTEPECHBI HE TOJIBKO
KPUNTOBAIIOTBI, HO U pacnpeaenéHHble 0a3bl maHHbix — blockchain.  Opnako,
MPEACTaBUTENN MPABOOXPAHUTENbHBIX opranos, LIb u MHorme npyrue mpeacraBuTeNd
BJIACTH HEOJHOKPATHO MOMYEPKUBAIM CBOE HACTOPOKEHHOE U  TOJ03PUTEIHHOE
OTHOIIIEHHUE K btC U aHaIIOTaM.

No xonuuecTsy won

@® Mocksa

@ HeunzeectHo

0 Cavr-Terepbypr
@ Horocubupex

@ Exatepunbypr

® KeneanonopowHLIA
® Owmcx

® Tyna

@® Bonrorpan

@ Kanmamarpan

® Kpacwonap

@ Caparon

® Tomcx

@ Xabaposcx

® Yennbumck

@ Anexcawapon

® Acrpaxann

@® Genoso

® BnagweccTox

13 Y

HPGBI/IIIGHT Poccun 3as1BHJI, 9TO HYXHO BBICTPOUTH PCTYJITOPHYHO CpEay, YTOOBI
3dalIUTUTh HHTCPCCHI I'paKIaH H ousuec. OH OTMCTHUJI, YTO KPHIITOBAJIIOTEI Ha6npa10T
MOMYJIPHOCTE B MUPC, CTAHOBSCH ITOJTHOINCHHBIM INIATC)KHBIM CPpCACTBOM, HO 3Ta C(l)epa
HCCCT CCPBC3HBIC PUCKHU.

3.2.3aKOHONPOEKT 0 peryJTupOBaHUU KPUNTOBAIIOT B Poccun

PaccMoTpuM ri1aBHBIE TYHKTHI U3 HOBOSIBJICHHOTO 3aKOHOIPOEKTA, MPEACTaBICHHOTO 28
nekadbps 2017 rona:
IlepBBlii TYHKT Kacaercs O0003HAYEHHUS KPUITOBATIOTHI W HH(PPOBBIX TOKEHOB.

JlniatensHOE BpeMs MHOTHE JIyMalld, KaK WMEHHO OINpEACIuTh 3Ty IHU(PPOBYIO
(GUHAHCOBYIO e€IMHHUIYy. B 3aKOHOMPOEKTE ATOT BOIPOC TMOMBITATUCH PEIIUTH,
NpPUpPABHUBAasE MOHETHl K TOHSTHIO «WHOTO HMYyIIecTBa». [[isi mpumepa, B ITOH XKe
KaTErOpruu HaxOJATCs IeHHble Oymaru (0e3J0KyMeHTapHble) U Oe3HaTuYHbIEe (PUHAHCHI.
Kymuth 4T0-TO 32 MHOE MMYIIIECTBO HEJb3s5, HO MOHETHl MOXXHO OOMEHSTh Ha KaKOW-TO
TOBAp, yCIYTH U T.II.
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Bropoe, Ha uT0 OOpaTtmnm BHUMaHue B 3akoHompoekte, — 310 [CO. Ero mpemmnararot
paccMaTpuBaTh B KadyecTBe BHJa KpayAauHBectuHra. Ilpome roBops — 93To
MHUKPOMHBECTUIMS, CHEJNaHHasT MHOTMMM uHBecTopamu. Ilpuuém wuHBecTopamu
’KeNaTeNbHO JTOJKHBI OBITh PACKPBITHI eI cOopa AeHer, HHPOopMalus O MPOoeKTe U T.1I.,
HO Ha 0OpoBobHON ocHOBe. Kpome Toro, y ICO Oymer orpanmumBaroiiee ycioBue. B
YaCTHOCTH, MaKCUMaJIbHOE€ KOJUYECTBO UCTOab3yeMbix B [CO cpencTB JOMKHO OBITH HE
6onrpme 17,3 wMwwmona  gommapoB (1 mwimmapna  pyOneit).  Ilpu sTom
HEKBaJTM(UIIMPOBAHHBIE HHBECTOPHI MOTYT BKJIaAbIBaTh HE Ooubiie 50 ThICSY pyOIIei.

Tpernii nmyHKT Kacaerca MaiHUHIa. COIJIAaCHO 3aKOHOIIPOEKTY, €ro MNPHU3HAIOT BUAOM
IpeAnpuHUMAaTenbeTBa. [Ipyu 5TOM 3aHUMATBCA UM CMOT'YT UCKIIFOUUTEIBHO IOPUIAYECKUE
JYLA U MHIMBUAYAJbHBIC NIPEANIPUHAMATENN. TO €CTh JOMAIIHUK MalHUHI B YEPHYIO B
Poccun uckmouaercs. Ho maliHepbI-nipeinpuHUMaTen OyayT MIIATUTh HAJIOT TaK ke, KaK
1 OOBIYHbIE MTPEATNPUHUMATEIH.

YerBEpThld OYHKT — HauMoHaibHas uudposas Bamora. llenTpobank u MuHpuH
00CY’KIal0T BEPOSITHOCTh TOTO, YTO 3Ta MOHETA OyAET peann30BaHa, HO IIPOrHO3bI CKOpEe
oTpulatesnbHble. HekoTopele cuuTarOT, 4YTO HEOOXOAMMOCTH B KPUOTOPYOJE HET,
MaKpO3KOHOMHUYECKHE IIOKA3aTeNU HAaCEJICHUs JIEMOHCTPUPYIOT HEIEeIeco000pa3HOCTh
3TOrO MPOEKTA.

3.3.013bIBbI 0 KpUNTOBANIOTE «bitcoin» moJib3oBaTelieil cetu UHTepHeT

e buTkouWHBI, JACHCTBUTENIBHO, BBHI3BIBAIOT OOJBIION HHTEpec. Bo3MOXHOCTH
3apabaTbiBaTh BUPTyaJbHBIE JIEHBI'M CHJAS JIOMa HAa CBOEM KOMIIBIOTEPE OYECHD
uHTepecHa. Ho mpu »ToM OUTKOWHBI HENB3sI CUYMTATh HAJICKHOM BatOTON. JTO HE
cyeT B OaHKe, 3/1eCh BCSI OTBETCTBEHHOCTD JIC)KHUT Ha CAMOM YCJIOBEKE.

e [lo MHE Tak 3Ta KpUNTOBAIIOTA ABJIAECTCS 3JI0M, T.K. CACTEMY OIIAThl, @ UMEHHO €€
AHOHMMHOCTh, CMOT OIICHUTHh TEHEBOHW Om3Hec. Tak MmoMoIuM OUTKOMHOB MOKHO
MOMNBITATBCA ~ OIUIATUTHh  YCIYTM XakepoB, CHaMMEPOB U T.A., T.K. 3TO
HEKOHTPOJIMPYEMBIC BUPTYAJIbHbBIC JCHBIH.

e burtkowHbl — 3TO 0€3YCIOBHO WHHOBAIMs B HBIHCIIHEEe Bpems. OUeHb HPABUTCS
unes 3apaboTka IpH MOMOINM CBOETo KoMmmbioTepa. [lomydaercss Thl yCTaHOBHI
CIICLIMAJIBHYIO MPOrpaMMy, U OHA BCE JIENIA€T caMa M NMOTUXOHbKY HAYMHAIOT KamaTh
BUPTYyaJbHbIE IEHSKKHU. [Ipr MOMOIIM ATUX JIEHET MOKHO B JIFOOOM TOUKE MJIAHETHI
pacIiiayuBaThCs 3a MOKYIKH JIUOO yCIyrd. ITO AECHCTBUTEIHHO OYEHb YA0OHO.

e HenaBHo BHHMMaTenbHO pa3zoOpancs ¢ bitcoins - Ha MOW B3IV OYEHb 37IpaBO U
TOJIKOBO Ipuaymano. Kaxaas ennHuna (MOHETa) CO3/1aeTCsl MyTeM OYEHb CIIOKHBIX
BBIUMCJICHUN TpPeOYIOMKUX OrPOMHBIX BBIYMCIUTENBHBIX MoOIIHOCTEH. OgHOMY
YeJI0BEKY, UMEIOIIeMY JJa)Ke caMblii HABOPOUEHHBIN KOMIT 3TO MPOCTO HE IMOJ CHUITY,
1100 OHAOOUTCS CTOJIBKO BPEMEHHU (AECATUIIETHS) YTO 3aTpaThl HA IPOU3BOJICTBO
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OJIHOM MOHEThl HAMHOI'O TMPEBBICAT €€ CTOMMOCTb. M C TeueHueM BpeMeHHU
CIIO)KHOCTh ~3THUX BBIYMCIEHHA TOJBKO BO3pPACTaeT, YTO COOTBETCTBEHHO
YBEJIMUUBAET CTOMMOCTb Ka)JOW MOHETHI. - MPEBOCXOJHO YISl JOJITOBPEMEHHBIX
WHBECTULININ! A eCiIM y4ecThb 4TO Jt00asi COBpEMEHHAas BaJIIOTa B HAIlIE BPEMsI TIOUTH
Hu4yeM He oOecredeHa (Ha 90-95 % 3To BO3AyX WM HOJIMKH B KOMIIBIOTEpE!), TO
HOBOW BUPTYaJbHOM BAIIOTE MIPUHAJICKUT Oy TyIIEe.

BuIBObI.

1.

[Hudposbie BantoThl ( B T. 4. BUTKOMH) UMEIOT psi/i BAXKHBIX MMPEUMYIIECTB HaJl
TPaJAUIIMOHHBIMU JICHbIaMU U MOMYJISIPHBIMU (PMHAHCOBBIMU U (GU3HUECKUMU
aKTUBaMHU:

- TIOJIHAs aHOHUMHOCTD

- 3aM€HA pealIbHbIM JIEHbIaM

- OTCYTCTBHE UHDIALINHT
KpunroBaniora nuMeeT oTpUllaTeIbHBIE CTOPOHBDI:

- PUCKOBAHHOCTD

- HE3aKOHHOCTb

- He0E30MMaCHOCTh

- HECTaOUJIbHOCTD
bUTKOMH npeacTaBuil MUPY TEXHOJOTHIO OJoKYeitHa. OHa 3HAYUTENBHO YIy4dIlaeT
CKOPOCTh, KOH(DUIEHITNAIBHOCTH U O€30TaCHOCTH OTIPABKH JIeHeT. butkonn
MOKHO OTHPABUTH OT OJIHOTO YEJIOBEKA APYroMy 0e3 MOCpEIHUKA, U JTUYHOCTh
Ka)KJIOTO YYaCTHHUKA LIETIOYKU Oy/IeT 3amudpoBaHa B JUIMHHYIO CTPOUKY U3 OYKB U
udp, HA3BIBAEMYIO «KOLIEIbKOM». biiokueitH — 31o Hensz0exHoe Oyaymiee. Ero
MOTEHIINAI U3MEHUTh MUP MOXET CPaBHUTHCS C TOTeHIMaIoM MHTepHeTa.
Kypc ourkonna 3a Bropoe noayroaue 2017 roga HEM3MEHHO MOBBIIIAJICS U B
nekadbpe noctur 13860,14 nomnapoB 3a OUTKOMH. DTO CBUAETEILCTBYET O TOM, UTO
CIpOC Ha OMTKOUH PaCTET.
KpunToBantora HaXOAUT MOMYJSIPHOCTH MOYTH BO BCEM MHpe. borbiie Bcero
KPUIITOBAJIIOTA pacnpocTpaneHa B crpaHax CeBepHoil AMepuku, EBponbl u A3uu.
MBI cunTaeM, 94TO KpUIITOBAIIOTA UCIIOJIb3YETCS B 9KOHOMUYECKH Pa3BUTHIX
CTpaHax, UM €CTh, UTO BKJIAbIBATh.
AHanu3upys TaHHBIC Tpaduka o mpuMeHeHnn butkonHa B Poccuu, MBI IpUIILIN K
BBIBO/LY O TOM, 4TO OOJIbIIIE BCEr0 OH MUCHOJb3yeTcs BO Biianumupckoit odnactu
(26%), B Boponesxckoit obnactu (26,6%) u B Boarorpaackoi oonactu (7,1%)
Ananu3upys naHHble rpaduka o mpuMeHennn Homa, Mbl 00paTHiii BHUMaHUE HaA TO.
4YTO OMTKOWH IMPUMEHsETCS Ha Bcell Tepputopuun Poccun, HO GoJibIiie BCEro B
Mockae (26,6%) 1 B HeU3BeCTHBIX ropojiax (26%).
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8. B macTtosimee BpeMs CymecTByeT psijl CIOcO00B 3apab0TKa KPUIITOBAIIOT, & TAKKE
BapHUAHTOB MOJYYCHHS C HUX MPUOBLIN, YEM M MOJIB3YOTCS HauOoJIee POIBUHYThIC
TI0JIb30BATEIIH.

9. B 11e110M KpUNTOBAIIOTA TI0 CBOUM XapaKTEPUCTUKAM BO MHOTOM CXO0Xa C
TPaJUIIMOHHBIMY JICHbraMH, OJTHAKO, UMECT U PSI MPUHIMITHAILHBIX OTINYNH,
KOTOpPBIC MTO3BOJIIOT IU(PPOBBIM JICHBIaM Bce O0JIbIIIe HAOUPaTh MOMYJIIPHOCTD B
COBpEMEHHOM MH()OPMAIIMOHHOM ITPOCTPAHCTBE.

Llenb 1 3a1a4M UCCIIEAOBATEIIECKOTO MPOCKTA HAMH JOCTHTHYTHI.

['moccapuii

Anpec (Address)

- OMTKOMH aJjpec UCTIOIb3YETCS AJIA OTIPABKU U MOIYYEHUS TpaH3aKUuii. OH COCTOUT U3
34 yrCIeHHO-OYKBEHHBIX CUMBOJIOB, HO TaK)KE€ MOXET ObITh ITPEICTABIIECH B BUJIE
ckanupyemoro QR konma. Anpec 3To Taxke myOJIMYHBIN K04 B ITape KIItouen
HCIIOJIb3YEMBIX AepKaTeIsIMU OUTKOMHOB JIJ1s1 HU(POBOM MOIMUCH TPAH3AKLIHIA.

AspTkolH (Altcoin)

- OO011ee Ha3BaHUE JJIsl BCEX KPUIITOBAIOT, MPE/jlaraéMbIX B KAYECTBE albTEePHATUBBI
OUTKOMHY.

butkoitHOBBIM MHBECTUIIMOHHBIN hoHT (Bitcoin Investment Trust)

- HacTHast KOMIIaHUsl, 3aHUMAIOIAsICsl MHBECTUPOBAHUEM UCKITIOUUTEIIBHO B OUTKOMH.
Hcnonp3yeT mpoTOKOJ BEICOYANIIIETO YPOBHS HAJIEKHOCTH JIJISl XpaHEHUS OUTKOWHOB
CBOUX BKJIaAUYUKOB. OCHOBHOM CMBICII 3aKJIFOYAETCSI B TOM, YTO MOAIHUCHIBASI IOTOBOP C
Hel HEeT HEOOXOAMMOCTH CaMOMY TOKYIATh U XPaHUTh OUTKOWHBI, KOMIIAHUS O€pET ATOT
MOMEHT Ha ceOsl.

UNunexc uensl outkoiin (Bitcoin Price Index (BPI))

-Pazpaboran caiitom CoinDesk u npeacTaBisieT CpeIHIO 1IeHy OUTKOWHA OTHOCUTEIBHO
KpYIMHEHTIINX OUpPK OCYIIECTBISIOMUX ero Toprosiro. Mmeer API s pazpaboTunkos.

burtl»ii (BitPay)
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- [InarexxHsIii mpoueccop A OUTKOWHOB, KOTOPBIN paboTaeT ¢ MEpYaHTAMHU U TIO3BOJISIET
VM IIPUHUMATh OIUIaTy B 3TOW BAJIIOTE.

butCrami (BitStamp)

- OntHa U3 TUAMPYIOMUX OUPXK B MUPE, BXOAUT B TOI-4 KPYIMHEUIIIUX TI0 00beMaM TOPTOB.
I'maBHbIi oduc HaxoauTcs B JIoHAOHE, B TO BpeMs Kak OaHK OCYIIICCTBIISIONIUHN TIJIaTeXU
— B Ci10BEHUM.

biok uetin / Ilenouka 010k0B (Block chain)

- [TonHbIi cricok 0JI0KOB, KOTOPBIE OBLIM HAWIEHBI C MOMEHTA CTapTa CETH OUTKOMH.
brox4eiin cipoeKTUpOBaH TaKUM 00Pa30M UTO KaXK/IbIii OJIOK CONEPIKUT X1
MpEABIAYIEero 010Ka, ejas TaKuM 00pa30M BCIO IIEMTOYKY HEYS3BUMOM IS
BMEIIIATEILCTBA U MAHUITYJISIITUH.

BTC (BTC)

- A60OpeBHuaTypa, COKpallleHHOE Ha3BaHUE OMTKOMHA.

Kpunrosasrora (Cryptocurrency)

- ®opMa BaNIIOTHI, MOJTHOCTHIO OCHOBaHHAas Ha MaTeMaTuke. OObIUHAS BaJlloTa Me4aTaeTCs
roCyJapCTBOM U «OOBIYHO» MOJKPEIISETCS KAKUMHU-TO MaTepUaJIbHbBIMU aKTUBAMH U
MIPABOBBIM PETYJIUPOBAHUEM, KPUIITOBAIIOTA KE MOJIYYaeTCs B pe3yJIbTaTe PEIICHUS
MaTeMaTUYeCKHX 3aJ1a4, OCHOBAHHBIX HAa KpUNITOTpadum.

Jedsmusa (Deflation)

- CHI>KEHHUE 1IEH B DKOHOMHKE C TEYEHUEM BPEMEHU. ITO MPOUCXOAUT €CIIU
ITPOM3BOJICTBO TOBAPOB M YCIYT BO3pacTaeT OBICTPEE YeM KOJTMYECTBO ACHET KOTOPHIC UX
obecrnieunBarOT. BUTKOIH SBISETCS TUTUYHO ACPISIMOHHON BAIFOTOM T.K. KOJTUYECTBO
€ro €AMHUIL] OTPAHUYEHO B MPUHIIUIIE, TUTFOC MPOU3BOICTBO HOBBIX MOHET CTPOTO
pPETJIAMEHTUPOBAHO BO BPEMEHH.

Mukportpau3akiusg (Microtransaction)

- OmaTta o4eHb MaJeHbKUX CYMM 3a TOBaphbl WM yCIyTd, OOBIYHO OHJIaiH. VX kpaiiHe
TPYAHO MPOBOAMUTH C TOMOIIBIO TPAAUIIMOHHBIX MJIATEKHBIX CUCTEM, OOBIYHO U3-3a
3HAYUTETBbHBIX KOMUCCHUOHHBIX COOpOB. KpUNITOBANTIOTHI MO3BOJISIOT IIKPOKO PA3BEPHYTH

10/I00HBIE CEPBUCHI T.K. MOTYT 00CTY>KUBATh IJIATEKU MPAKTUYECKU 0€3 KOMUCCHUI U K
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TOMY K€ IO3BOJISIIOT MEPEBOAUTH CYMMBI Ja’K€ MEHBIIINE YeM MUHUMAaJIbHAas eIMHUIA
(buaTHOW BaJIOTHI.

Maiiauar (Mining)

- Ilpornecc pemienus kpuntorpaguueckux 3a1a4d B paMKax ceTH (OUTKOMWH, JTaUTKOWH) U
MOJIyY€HHE BO3HATPaXACHUS (MOHETHI) 3a 3TO.

Petenue 3a1ay NporCcXOIUT C TOMOUIBIO CIIEIIMAIBHOTO 000py10BaHus (OOBIYHBIN
KoMITbrOTEp, (hepma jyrst maitHuHTa, ACHK) a Takke mporpaMMHOTO 00ecTieYeHMS
(cgminer, minerd, BFGMiner u ap.).

Hona (Node)

Kommbrorep, OAKIIOYEHHBIN K CETH OUTKOWH U UCTIONIb3YIOIINI KIUEHT (TIpOrpaMmy)
KOTOPBIM MOKET 0OMEHUBATHCS HHPOPMAIUEH C CEThIO U OCYILECTBIATh TPAH3aKIIHH.

[TpuBatusii k104 (Private key )

- DTO ocHOBa 0€30MMaCHOCTH JTKOO0TO KollleTbKa, O0yKBEeHHO-IM(pOoBasi CTpoka, KOTopas
ABJIIETCS UACHTU()UKATOPOM U MCTIONB3YETCs I MOANNCH TPaH3aKIUil. XpaHUTCS B
3amr(poBaHHOM BUJE B (haiiie KOIIeIbKa, HO MOXKET ObITh OTTY/1a U3BJIEUYEHA JJIS
COXpPaHEHUs B KakoM JIM00 ipyroM Buje (Harpumep B Buge QR-koxa ms
pacrieyaTbiBaHusl ).

[Iyoanynsiii k104 (Public key )

- OuH U3 HanboJiee N3BECTHBIX 3JIEMEHTOB KPUINITOrpapuu — MyOJINYHBINA KITIOY, CITYKUT
4acThlo npouecca mudposanusd. [Ipeacrasnser co6oil YUNCIEHHO-OYKBEHHYIO CTPOKY U HE
ABJIIETCSL CEKPETHBIM. B ciryuae ¢ OUTKOMHOM (M OCTalbHBIMU KPUIITOBATIOTAMM )
MyOJMYHBIN KJIFOY — 3TO aJpEeC BAILIErO KOILIEIbKA.

Tpausaknug (transaction)

—MEepPEeBO ACHET MEXKTY IBYMsI aJIpECaMH.

Ucrounnku wmHbOpMaIIAH

e http://sovets.net/13553-kriptovalyuta-chto-eto.html
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