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BBEJIEHUE
B oryere mpencraBneH oOmuii pe3yabTaT WCCIASAOBAHHS TOI00paHHBIX
panee tiargopm. Tema ucciaenoBaHusi 00ycIOBIIEHA TEMATUKOW MarmcTepcKon
JiCCepTalliy, KOTOpasl IMOCBsIeHa pa3paboTke miIaTopMbl pacipepeeHHOTO
TOBapHOTO (prHaHCHpOBaHUA. B paboTe Mbl 0003HAYNM OCHOBHBIE IOHATHS B chepe
TOBapHOro (puHaHCHpoOBaHMsA, B 3akIlOYeHWH TOABEAEM MTOTH  HAIIWX
UCCJICTIOBAaHUM W BBIIEIUM IUTIOCHI KOTOPBIE JTOJDKHBI MPUMEHUTH K CO3AAHUIO

HaIei watGopMsl.
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IJIABA 1. OMMCAHUE MPEJMETHOM OBJACTHU

1.1. OCHOBHBIE ITOHATUA

KitoueBoii mpo0saemMoil TOProBiM SIBISIETCS CBOCBPEMEHHOE HCIIOJTHEHUE
BCEMH CTOPOHAMH CBOMX OOS3aTENIbCTB: MOCTABLIMK JIOJKEH BOBPEMS MOCTABUTH
oOelIaHHBIN TOBap, a MOKyHaTelb JIOJDKEH 3a Hero pacruiatuthes. Ho korma peus
UJET O KPYMHBIX MapTHUSX, OOJIBIIUX PACCTOSHUSX WU 3HAUYUTEIBHBIX CyMMax,
BO3HUKAIOT pAa3JUYHBbIE pa3pblBbl BO BPEMEHU, a TAKKE PUCKU, KOTOPbIC
HE00X0AMMO TOKPHIBaTh. [lomaB B moj00HYI0 CUTYAIMIO, KOMIIAHUS MOXKET MOTe-
PATH IEHBI'M, KOTOPBIC YKe€ ObUIM 3arjlaueHbl TUOO BBSI3aThCA B JUIUTEIBHBIC TIEpe-
roBopel. [Ipore roBops, MoKymnaTeln0 MHOTAA TPeOyeTCsi OTCpoUKa IUiaTexa 3a
npuoOpeTaembiii ToBap. COBpEMEHHBIN PBHIHOK (DUHAHCOBBIX YCIYT Mpejiaraet
IIMPOKUKA WHCTPYMEHTApUM Il PEIIEHUS OTOM 3aJa4yd  — TOPIrOBOE
(dbuHaHCHpOBaHUE.

ToproBoe  (uHaHCHpOBaHME  Yallle BCErO  CBSI3aHO  TOJBKO  C
BHEITHEIKOHOMHUYECKOU AEATENBHOCTHIO. B HACTOSIIMIA MOMEHT JIMIIIb Majlas YacTh
poccuiickux OaHKOB OCYIIECTBIIET YCIYTHM TOPrOBOTO (PMHAHCHUPOBAHUS BHYTPHU
ctpanbl. [lo3TOMyY, HE Tak 1aBHO Ha PBIHKE MOSBUJIACH HOBAs yciyra (MPOAYKT) —
TOBapHO€ (MHAHCHpPOBAHHWE. OTO HMHBECTUIIMOHHBIA TIPOJAYKT, KOTOPBIUA
MPENOCTaBIsieTCs B BHJAEC (PUHAHCOBOrO phluara NPOBEIEHUS CHEIOK IO
obecnieueHue npuooperaeMoro ToBapa. ToBapHOe (pMHAHCHUPOBAHUE CIIOCOOCTBYET
MPENOCTABICHUIO (PUHAHCUPOBAHUS U COJCWUCTBHUIO IIJIaTEXaM 3a TIOCTAaBKU
pa3IUYHBIX TOBAPOB.

CyTb TOproBoro (MHaHCUPOBAHUS B TOM, UTO TOCPEHUK, YaIlle BCEro OaHK,
MpeIoCcTaBisieT (PUHAHCOBBIE YCIIYTH MPOAABITY WM MOKYIATENI0, CO3aBasi HEKYIO
CXeMy TMPOXOXIACHUS cIeakd. Takum o00pa3oM, OAHKOBCKAs OpraHU3aLMs
3aHMMAETCsl TOCTPOCHHEM TIOTOKOB, OO€CTeunBaeT KOHTPOJb BBITIOJHEHUS
cornamenuii. Kpome Toro, GaHk Takke MOXET CIBUraTh CPOKHM IJIATEXeH BO

BPEMEHHU.
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ToBapHoe (puHaHCHpOBaHUE 3apPOJUIIOCHh KaK albTEpHATHBA TOPIOBOMY, B
KOTOPOH poJih 0AHKOB MOTYT B3ATh Ha ce0s I0ObIe HHBECTUITMOHHO-(DMHAHCOBBIC
KOMITaHUH WJIM MHBECTOpPBbI. TakuMm 00pa3oM OaHK He OyleT MMETh KOHTPOJIA HaJ
caenkoi. lHBecTOpbI MM MHBECTUIIMOHHBIE KOMITAHUHA MOTYT MPOBOJUTH CICIKH C
TOBapamMu, BBICTYNAas KOHTpareHTamMu Mo ciaenkaMm. JIro0as KOMIaHUsS MOXKET
MOJIYYUTh JAHHYIO YCIYTy, HE3aBUCUMO OT €€ (DMHAHCOBBIX TOKa3aTeliei, B TOM
cllydyae, €CIM TOBap HAXOIUTCS B oOecriedyeHHH. ToBapHOE (UHAHCHPOBAHHE
MO3BOJIIET «3aKPBITh Pa3pbIB» MEXIy JTalaMu NPUOOpPETeHHs] TOBapa, €ro
TPaHCIOPTUPOBKHU U TIPOJANKHU.

ToBapHoe (pHaHCHUPOBAHME HAUMHAETCS C COIVIAIIEHUS MEXKYy CTOPOHAMH C
00s13aTeIbHONM CTPAaxOBKOM B BHUJAE caMOro ToBapa. B crenke, kak mnpaBuio,
Yy4acTBYET TPEThbsl CTOpPOHA — ClOpBeHep (CTpaxOBIIMK), KOTOPBIA BBICTYHAEeT B
KauecTBe Jepkaresis 3aimora. OH XpaHuT y ceOs 3aJ10T 10 TeX MOop, MOKa HE HCTEUET
CPOK COrJIall€Husl. 3aT€M, B 3aBUCUMOCTH OT CUTYalllH, 3a€MILUKY IEpPEAaroTCs
JIEHbI'M WM K€ HEOOXOIMMBIM ToBap OT Kpenuropa. Omiiata NpOU3BOJUTCS IO
UCTEYEHUH Cpoka. B ciydae, ecnu cAelka YCHNENIHO BBINOJHEHA, 3aJor
BO3BPAILAETCS 3aEMIIUKY, HHAYE, TOBAP MEPENAETC KPEAUTOPY BMECTO JI0JITa, €CIIN
KOJIMYECTBO TOBapa paBHOLICHHO CyMME 3aiiMa.

BaxHbIM OTAMUKEM OT TOPTOBOro (PMHAHCUPOBAHUS, B KOTOPOM (PMHAHCOBbBIE
pecypchl MPUBIEKAIOTCS HW3BHE, B TOBAPHOM (DMHAHCUPOBAHUU NPHUBJICUCHUE
(MHAHCOBBIX PECYPCOB MPOMCXOAMUT C OTEYECTBEHHBIX PHIHKOB, TO €CTh, BHYTPH
CTpPaHBI.

B ciydae ¢punaHcupoBaHUs, €CIM KOMIIAHUU MPOJIABIy HE XBaTaeT JEHEr Ha
M3TOTOBJICHUE TOBapa, a KOMIAHWU TMOKYIATENI0, HE XBAaTAET JEHEr Ha MOKYMKY
TOBapa, 00e KOMIaHUU MPUOETal0T K TPeThel CTOpPOHEe, KoTopas U (puHAHCUPYET

CHEIKY.

1.2. CTAHIAPTBI

Cdepa ToBapHOTO (DMHAHCHPOBAHUSA JOCTATOYHO MOJIOAA, MOAITOMY, IIO

JAHHOM TeMaTHKe BeCbMa 3aTpyAHUTENbHO HalTH Kakue-11u0o ['OCTHhI.
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Tem He MeHee, CylIeCTBYET psiJl MEKIYHAPOIHBIX CTAHAAPTOB 3JIEKTPOHHOTO
oomena nanaeivu UN/EDIFACT.

OOH pexomenayer UN/EDIFACT. On sBaseTcs €IMHCTBEHHBIM
MEXIyHapOJHBIM CTaHJApPTOM B YIPABJICHUU, KOMMEPLUHM U TPaHCIOpTE, U
sBnseTcs mpeobOnamaomuM 3a mnpenenamu  CeBepHoit Amepuku. SBusercs
OCHOBHBIM Ha Tepputopuu Poccun u ctpan TamokeHHOro coro3a. Bwigenstor
Heckosbko nmoaMHokecTB ctanaapta UN/EDIFACT:

Cranpapt EANCOM wucnons3yercs B TOProBie

o Cranpmaptr ODETTE wucnome3yercs B €BpOIEHCKOM aBTOMOOMIIBHOM
IIPOMBILIUICHHOCTH.
o Crangapt CEFIC ucnone3yercsi B XMMUUYECKOW MPOMBIILIEHHOCTH.

o Crangapr EDIFICE ncnionb3yeTcst B 2lIEKTPOHUKE.

o Crannapt EDICON wncnonb3yeTcst B CTPOUTENBHOM OTPACIIH.

o Crannmapt RINET ucnons3yercs B CTpaxoBaHUM.

o Crangaptr HL7 ucnions3yeTcs B 31paBOOXPaHEHHH.

o Crangapr IATA ucnionb3yeTcst B aBUarepeBO3Kax.

o Cranpapt SPEC 2000 ucronbs3yercst B 0O0POHHOM MPOMBIIIIIEHHOCTH.
o Crangapr SWIFT ucnons3yercsi B 0aHKOBCKOH cdepe.

o Crannapt UIC 912 ncnionb3yeTcs B AKeIE3HONOPOKHBIX TIEPEBO3KAX.
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I''TABA 2. UCCJIIEJOBAHMUE INEPCIIEKTUB PA3BUTHUA B POCCUU

2.1. TEHAEHIIUU PABBUTHUA U IEPCIIEKTUBbBI
OTEYECTBEHHBIX IIVIAT®OPM PACIIPEJEJIEHHOI'O
TOBAPHOI'O ®UHAHCHUPOBAHUA

PacnpenenenHoe TtoBapHoe (¢uHaHCMpoBaHWe B Poccum u3  HOBOTO
“TEXHOJIOTHYECKOTO0 4yJa’ TOCTEIIEHHO TpeBpallacTcs B TOBCEIHEBHOE U
MOBCEMECTHOE siBJieHHe. Bce GopIniee 9rciio MHTEPHET MOJIb30BaTEICH TPUHUMAIOT
ydacTue B ()MHAHCUPOBAHUHU IMPOEKTOB Ha 3JIEKTPOHHBIX ILIomaaKax. CoriacHo
UCCIIEIOBaHNIO, MpoBeleHHOMY areHTcTBOM Crowduniverse 71% omnpomieHHbIX
MOJB30BATENICH, 3HAIOT, O 4YeM WuAeT peub;, 21% uMeer mpeacTaBiICHUE O
pacrpeieIeHHOM TOBapHOM (PMHAHCUPOBAHUU M JIUIIL 8% He 3HAIOT, YTO 3TO TAKOE.
KonnuecTBo perynsipHbIX COHCOPOB cocTaBisieT Bcero 4%; 21% nonbs3oBareneit
XO0Tsl OBl Mapy pa3 MOJJAEPKUBAIIA MPOEKTHI; 17% OMPOIIECHHBIX MOJIb30BaTEIICH
MOAACP>KUBAIM TIPOEKT XOTsI ObI OJIMH pas.

Uccnenosanue, npoBeacHHoe areHTCTBOM Crowduniverse Tak)Ke BBISBHIIO
TEHJICHIIMIO K TIOBBIIIEHUIO JIOSUIBHOCTH HWHTEPHET-IOJb30BaTeIel K cOopam
CPEACTB 4Yepe3 MHTEPHET U C TMOMOUIBIO PACHPEACIICHHOT0 TOBApHOTO
(¢buHaHCUpOBaHUS B YacTHOCTH. Tak 51% OMNpOIIEHHBIX OTHOCATCS K TaKOMY
crioco0y (puHAHCHpPOBAaHKE TOJIOKUTEIBHO, 41% HelTpaabHO U Julb 4% 110 cux

IIOP OTHOCATCA K 9TOMY OTPpHULATCIBHO.

B 2014 romy BmOepBble NPEACTABUTENM PBIHKA KpayI-TEXHOJIOTUN
BCTpETUIUCH ¢ Aenyraramu ['ocynapctBennoi [ymel. [lpencraBurenu niomagku
pacckaszaim JenyTraraMm O TOM, KaK pa3BUBAETCS PHIHOK IUIAT(HOPM U O TOM, KaK OHU
MOTYT B3aUMOJEHCTBOBATH C FOCYAAapCTBOM. Takue BCTpEUM HA Pa3HOM YPOBHE
MPOBOJIWJIUCh, U TPOBOJATCS JOBOJIBHO YacTO, OJHAKO, SIBHBIX TEHJICHIMWA Ha
JIPYXKECKoe COMMKEHHE TOCYyIapCTBa W TPENCTABUTENICH pPBIHKA HAPOJIHOTO
dbuHaHcupoBaHus He HabmoAaI0Ch. Bripodem, 3a 310 Bpems miomiaake Boomstarter
YAAJ0Ch 3aIllyCTUTh COBMECTHO C TOCYJAapCTBEHHBIMU OpPraHU3alWsIMU J1Ba

cnernpoekTa. IlepBeiii Ob11 00pazoBaTenbHBIM - COBMECTHO ¢ OOIIECTBEHHOMN
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[TanaTou I'ocymapcTBeHHOM aymbl, BTOpor — «Momogas MoCKkBa» COBMECTHO C
JenaprameHTOM KyJabTypbl MockBbl. Co BpeMEHEM pACIPENEICHHOE TOBAapHOE
¢buHAHCHpPOBaHUE MOMAAET O] BIMSHHUE TOCYIapCTBa, a BO3MOXKHO TaK *e Oynier
UCIIOJIB30BaThCAd U B MOJUTHYECKUX LeisiXx. Ho B mepByro oudepenp rocyaapcTBO
JOJKHO OyneT B3SAThCS 3a yperyjiupoBaHUE pHIHKA. YK€ ceddyac HauyWHaIOT
00CYX/1aTb BO3MOKHOCTh CO3/IaHMsI 3aKOHOMPOEKTOB, KOTOPbIE OyIyT MpU3BAHBI
3alIUTUTh  CIIOHCOPOB OT BO3MOXHBIX PHUCKOB U TMPUPABHATH MX K
MUKpouHBecTOpaM. [lo HEKOTOPBIM NTaHHBIM, 3aKOHOIPOEKTHI OYAyT BKJIIOYATH
TakhMe TMYHKThl Kak: YKECTOUEHHE WJICHTU(PUKAIKUKU CIOHCOPOB, BBEJICHUE
JIOTOBOPOB MEXAY CIIOHCOPOM M aBTOPOM, BO3MOXKHOCTh OT3bIBa IUIATEXKa CO
CTOPOHBI crioHcopa. Ha nmaHHbII MOMEHT MUHKOMCBSI3M COBMECTHO C
MuHSKOHOMpPA3BUTHEM OOENIAIOT BBIHECTH 3aKOHOMPOEKT Ha OOCYXKIEHUE B
ompxkaiiiiee Bpems. Pa3BUTHIO U TPOABMIKEHHUIO PACHPEACIICHHOTO TOBApPHOTO
(dbuHaHCUPOBaHUSI MOXKET MOCIOCOOCTBOBATh CO3/]JaHUE B OTHOLIEHWU HEKOTOPBIX
CEeKTOpoB  (uHaHCOBOro  pbiHKa  Poccuiickoii ~ denepanuum  KOMIUIEKCA
3aKOHOAATENBHBIX MEP PEryJINPOBAHMUS.

B Hacrosimiee Bpemsi yrBepkaeHbl: [Iporpamma «ludpoBas skoHOMHKa
Poccuiickoit @eneparuny», «CTpaTeruss pa3BUTUS UHPOPMAIMOHHOTO OOIIECTBA B
Poccuiickoit ®epepamun Ha 2017 — 2030 romei», «Crpareruss pa3BUTHUS
¢bunancoBoro peiHka Poccuiickoit ®enepanuu Ha nepuon a0 2020 romay,
«Ctparerus pasBUTHs CTPAXOBOM AeATebHOCTH B Poccuiickont @eneparuu 1o 2020
rojia» u «Ctparerus pa3BUTHS HAIMOHAIBHOM TJIATEKHON cUCTeMbl». Pa3paboTanbl
MPOEKTHI 3aKOHOB «O0 albTepHATUBHBIX CIIOCOOAX MPUBICYEHUS MHBECTULIMIN U
«O tudpoBbIX PUHAHCOBBIX AKTUBAX.

Ho Heo6xoanMo 3aKOHOMATENFHO 3aKPENMUTh CUCTEMY MEp PETyIHpPOBaHUS
(UHAHCOBOTO pBbIHKA, KOTOpas Oa3upyercss Ha NPUHIUIIAX CTUMYJIHPOBAHUS
T0OpPOCOBECTHOTO TOBEICHUS YYaCTHUKOB pBhIHKA W HaKa3aHWs TMpU  UX
HEJI0OPOCOBECTHBIX JAeHCTBUsIX. JlaHHBIMH MeTod HECcET mNpeaynpexaaroee

BO3JICICTBUE Ha TOSBICHHUE pA3JIMYHBIX [PABOHAPYLWIEHWA M YMEHBLIAET
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KOJMYECTBO HEAOOPOCOBECTHBIX (DUPM, HE cO37aBas IpPH ITOM OapbepoB IS
BEJICHUS Y€CTHOr0 OM3HecA.

OCHOBHBIMH TIPHYMHAMH PA3BUTHS W TOMYJISIPHOCTH PACTIPEISICHHOTO
(bYHAHCUPOBAHUS JIS

HWHBECTOpPA SBJISIOTCS:

1. CHI)KEHHE KOIMYEeCTBA IMTOCPETHUKOB.

2. Bo3MOXHOCTB BIIOKHTH CPEJICTBA B NHBECTHPOBAHNE HHTEPECHOTO

WHHOBAIIMOHHOTO TPOEKTa el¢ Ha HA9aJIbHOM JTare pa3BUTHS OM3HEC-UIEH.

3. Hamugme orpoMHOTO KOJIMYECTBA PAa3IMUHBIX POCKTOB, MPUBIICKAOIITUX

BHUMAaHHE.

4. IlepcniekTrBa BBICOKOTO YPOBHSI JIOXOJHOCTH BJIIOYKCHHBIX HHBECTHUITUH.

5. Bo3MO»XHOCTb BKJIaJbIBaTh B MPOEKT HEOOJbIIINE HHBECTUIINH.

Cnenyer OTMETHTh, 4YTO JaHHBIA BHUJA (UHAHCHPOBAHUS BBHICTYIIACT
aTbTEPHATUBHBIM CITIOCOOOM MPHUBJICUCHUS TOTIOTHUTEIBLHBIX CPEACTB JIJIs CO3AaHUs
Y TIOJIJICP)KKU OM3HECa U SBJISICTCS HOBBIM HHCTPYMEHTOM Pa3BUTHS COBPEMEHHOTO
¢dbuHaHCcOBOTO phIHKA Poccun. Kpay1-TeXHOI0THH YMEHBIIIAOT YK CIIO IOCPETHUKOB
W CHUMAIOT pa3JIMYHble OTPAHUYCHHMS IS MOTCHIIMAIBHBIX HHBECTOPOB, UYTO AT
BO3MOYKHOCTb JIJISl peaju3alliy Pa3TuYHBIX WHHOBAIIMOHHBIX MTPOCKTOB HA paHHEH
CTaJu{, 4YTO B CBOI oOdYepeab BEAET K Pa3BUTHIO KOHKYPEHTHOIO OHW3Heca,
00eCITeYeHNI0 BBICOKOTO YPOBHS COIMAIBHO-IKOHOMHUYECKOTO Pa3BUTHS CTPAHBI,
CIIOCOOCTBYET YKOHOMHYECKOMY POCTY U BBIX0y Poccuu Ha BRICOKHE TO3UITMHN Ha

MHPOBOM DPBIHKE.

2.2. KPYIIHEUIIIUE OTEYECTBEHHBIE IIJIAT®OPMBI
PACHHPEAEJIEHHOI'O TOBAPHOI'O ®PUHAHCHUPOBAHUA

C caMoro Havaja  3apOXJACHHS  PaCHpEACICHHOTO  TOBAapHOTO
¢buHaHcupoBaHus B PoccMU M MO CETOMHSAIIHUM JI€Hb CYIIECTBYET BCETO JIBE
KpYIHBIC TUIOMIAJKKA, TOH KOTOPBIX M 3aAa€T 0Omre TEHACHIIMH JUIsl Pa3BUTHS

PBIHKA U JIOKAJIbHO OTOOPAKatOT MUPOBYIO CUTYAIHIO.
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B 2011 r. my3sikanbHas rpynna «bu-2» nepoid B Poccum pemraercs
ormpo0OOBaTh ATOT BU (PUHAHCHPOBAHUS, U 32 IIECTh MECAIIEB UM yIaeTcsi coOpaTh
1 Mummmon pyoneit. bac-rutapuct Makc Jlakmyc ObIT HAaCTOJNBKO BIOXHOBIIEH
ycrnexoM, uto yxe 7 utonst 2012 r. 6pu1 3anymieH caiit Planeta.ru. C camoro MmoMeHTa
3alycKa pecypc JaBajdl BO3MOXKHOCTb CBOMM aBTOpPaM MCIIOJIb30BaTh CHUCTEMY
«OcB», TO ecTb, «OcTaBuTh Bce codpanHoe». [lo 3Toi cxeMe, Bce MoJy4eHHbIE 3a
BpeMsl KaMIIaHUM CpeJCTBa (3a HCKIIOUYEHHEM KOMHUCCUOHHBIX OTYHUCIICHUMN)
OTTIPABIISIOTCS  CO3/IATENIsIM TPOCKTOB, BHE 3aBUCUMOCTH OT TOTO, ObUIa JIK
JOCTUTHYTa KoHeuHass uenb. Kcratn, «OcB» nelcTByeT W Ha BTOpOM IIO
NOMyJIIPHOCTH TUTOIaaKe B mupe — Indiegogo.

Hpyron poccurickuii cepBuc, Boomstarter, siBIIsIeTCS aHAJIOrOM HM3BECTHOM
miomanku  Kickstarter. Kak w 3amagHplii  OpuUTHHAN, POCCHMCKHM IIPOEKT
JIEVCTBOBAJ IO YK€ KJIACCUYECKOUN CXEME — «BCE UM HUYEro». B 3TOM cityyae aBTop
MOJIy4aeT JIEHbI'H, TOJBKO €CJIHM TMPOEKT COOMpaeT BCIO 3asBICHHYIO CyMMY 3a
ONPEIEIICHHBIN MTEPUOJ BPEMEHH.

Boomstarer Obu1 oduinumansHo 3amymien 21 aBrycra 2012 r. Pycinanom
Tyrymessim v EBrenniem ['aBpununbsiM. B Tom sxe 2012 roxy ruiomaaka modeauia
B HOMUHAIMU «JIydIInil COIManbHO 3HAYUMBIN cTapTam» npemuun «CrapTar roga,
yapexaéHHou ouzHec-uakybaropom HUY BIID.

OcHOBHOM counMaIbHOM MuUccuerd Boomstarter sBaseTCsT HW3MEHEHUE
BOCIIPUATHSL  PACTPENICICHHOr0 (PUHAHCUPOBAHUS POCCUMCKONW ayJaUTOPUEH.
Hampumep, co3narenu mpoekTa XOTSAT, 4TOObl (PMHAHCUPOBAHHE MY3BIKATHHBIX
KaMIIaHU BOCIIPUHUMAJIACh HE B KAUECTBE ITOMOIIU OCTHBIMY, @ KaK BO3MOYKHOCTb
OombIe B3auMoieicTBOBaTh ¢ rpymmoit. B 2014 r. coBMectHOo ¢ JlemapramMmeHTOM
KyJIbTypbl Topojga MockBbl ObUT 3amyiieH creunpoekr «Monogas MockBay.
[IpoekT OBLT HampaBJieH Ha CO3/IaHUE OJArONMPUSITHBIX YCIOBHUM ISl peaiu3aluu
OOIIECTBEHHBIX MTPOCKTOB, COBMECTHO € XKHUTEISIMU MOCKBBI. COTJIaCHO YCTIOBUSIM -

3a KaXabld pyOib, MOJYyYEHHBIH MPOEKTOM-Y4acTHUKOM, JlemapramMeHT MOCKBBI

100aBIISLIT e11le OJIUH PyOJIb.
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B pamkax crnenmpoekTa yCHemHo 3aBepimioch 14 xammaHuii, KOTOpbIE B
o0mieit crnokHocTH npuBiekan 14 989 445 pybneit. Ilockonbky pacmpeneaHHOe
¢unancupoBanue B Poccun siBneHNE OTHOCUTENBHO MOJIOIOE - IKOCHCTEMAa B HEM
BBICTpOEHA HE IOJIHOCTHIO, a JIMIIb HAXOJUTCS Ha HAdajJbHOM »JTare CBOEH
opranm3zanyi. Ha naHHbBIII MOMEHT CyIIECTBYET BCETO JIB€ KPYIHBIC IUIOMIAIKH,
Onarozapsi KOTOpbIM U pacTeT pbIHOK. OpHako, Onaromapsi UX YCHJIMSIM PBIHOK
MIOCTETIEHHO HAaYMHAET YyBCTBOBAThH ce0Os1 0osiee yBEPEHHO - HAUYMHAIOT MOSABISATHCS

HOBBIC INIOITAAKU U, KaK CIICACTBUC, PBIHOK IIPOJOJIKACT PACTH.
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SAK/IIOYEHUE

PeIHOK pacnpeneneHHOro ToBapHOro (pMHaHCHUpPOBaHUA MosBWICA B Poccumn
OTHOCHTEJILHO HEJABHO - B 3TOM I'OJly €My MCIOJIHUTCA Beero 7 neT. [lepBoe Bpems
TaKko# cnoco0 (pruHaHCUPOBAHHUS BCTPETUII OTPOMHOE COIIPOTUBIIEHUE U HENPUATHE
y ayauTopuu. Bo MHOroM M3-3a Majoil HHTEpPHET-00pa30BaHHOCTH I0JIb30BaTENIEH
pyHETa, OTYacCTH B CBSI3U CO CJOKHBIM MEHTAJIMTETOM M IE€YaJbHBIM OIIBITOM
B3aMMOJICHCTBHS C PUHAHCOBBIMH MHUpaMUAAMH. XOTS YXKe ceiiuac JaHHBIM BUIOM
¢uHaHCHpOBAaHUS  HAYMHAIOT  TOJIb30BAaTbCsA  BCE  OOJbIIEe  KOJUYECTBO
[0JIb30BATENEH, CYIIECTBYET €LIE OIPOMHOE KOJMYECTBO JIOAEH, KOTOpbIE
IPOAODKAIOT BOCHPUHHMMATH €ro ckentudecku. CornacHo HCCIeA0BaHUIO,
npoBeeHHbIM areHTcTBoM Crowduniverse 50% ONpOIIEHHBIX YBEpEHBI, YTO B
JaJbHENIIEM TEXHOJOrUsl Oy/leT pa3BUBAThCS U 3aHUMATh BCE OOJIBIIYIO POJib B
JKW3HU 4esloBeKa, 38% 3aTpyIHWINCH OTBETUTH HA BOIIPOC, U JUIIb 5% CUUTAIOT,
YTO IIUPOKOrO PACIPOCTPAHEHMs] HApPOJHOE (PUHAHCUPOBAHHWE HE IOIYYMT.
OnHako, CO BpPEMEHEM, pacIpeleeHHOE TOoBapHoe (puHaHcupoBaHue B Poccun
HayduTcs paboTaTh TakK, Kak OHO paboraer Ha 3amaJe - yXKe ceilyac ecTb BCe
IIPU3HAKHU TOI'O, YTO OHO PA3BUBAETCS UMEHHO B ’TOM HAIIPABJICHUU.

HecMoTps Ha ckencuc nojab30BaTeeil pyHeTa U NeCCUMUCTUYHBIE POTHO3HI,
mw1atGopmMbl B POCCUHUCKOM (DMHAHCOBOM pPBIHKE IOCTENEHHO pPAa3BUBAIOTCA U
JIENal0T 3TO C OONBIIMMHU ycCleXaMHu. YK€ ceduyac y Hac B CTPaHE CYLIECTBYET

nopsizika 10 muiomnanok, caMmpeie KpymHble U3 KoTopbix — Planeta.ru u Boomstarter.
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